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SEMIANNUAL REPORT ON OPERATIONS OF PATENTUS CAPITAL  GROUP for 
the period 1st January 2015 to 30th June 2015 
 

1. The principles for drawing up a condensed consolidated semiannual financial 
statements.  

Consolidated financial statements of PATENTUS Capital Group for the semiannual reporting 
period which ended on 30th June 2015, have been prepared in accordance with International 
Financial Reporting Standards ("IFRS") applicable to semiannual financial reporting as 
adopted by the European Union, with the International Accounting Standards and related 
interpretations published in the form of regulations by the European Commission (in 
particular, in accordance with IAS 34) and with the provisions of the Minister of Finance 
Regulation of February 29th, 2009 on the disclosure of current and interim information by 
issuers of securities and on the conditions under which such information may be recognized as 
being equivalent to the information required by the regulations of a non-member state (Dz. U. 
No 33, item 259 as of February 28th, 2009 with further amendments).  

In order to fully understand the financial position and the results of the Capital Group, this 
report on operations of the Capital Group should be read while taking into account the 
information contained in consolidated financial statements of the Capital Group as for 30th 
June 2015, and individual financial statement of PATENTUS S.A. as for 30th June 2015. 
These reports will be available on the website of the Parent Company at www.patentus.pl on 
the date specified in the current report regarding the publication date of consolidated 
semiannual financial statements for the first half of 2015, that is, on 31th August 2015. The 
financial statements contain records consistent with, inter alia, § 87 paragraph 7 points 2-11 
and § 89 paragraphs 2-6 of the Minister of Finance Regulation of February 19th, 2009 on the 
disclosure of current and interim information by issuers of securities and on the conditions 
under which such information may be recognized as being equivalent to the information 
required by the regulations of a non-member state (Dz. U. No 33, item 259 as of February 
28th, 2009 with further amendments).  

Consolidated financial statements have been prepared under historical cost basis (adjusted for 
impairment losses), except for investment properties, land and financial assets available for 
sale, which are measured at fair value.  

The Capital Group exercised its right under § 10 of IAS 1 and did not change the names of the 
elements of full financial statements.  

And so: the term "Balance Sheet" will be used instead of the term "Statement of Financial 
Position"; the term "Statement of Changes in Equity" will be used instead of the term 
"Statement of Changes in Equity for the period"; the term "Cash Flow Statement" will be used 
instead of the term "Statement of Cash Flows"; "Statement of Comprehensive Income" 
consists of two elements, "Profit and Loss Statement" and separate "Statement of 
Comprehensive Income".  
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2. Discussion of basic financial and economic figures, disclosed in consolidated 

semiannual financial statements.  

2.1. Consolidated balance sheet:  
 

Assets  
(in thousands of PLN)  

Note  
End of period 30th 

June 2015 
End of period 31st 
December 2014  

End of period 30th 
June 2014 

I.  Fixed assets     115 607 113 690 111 443 
1. Intangible assets  1  6 257 4 376 3 954 
2. Property, plant and equipment  2  105 866 105 837 94 808 
3. Investment property  3  1 291 1 291 1 291 
4. Deferred tax assets  17  0 0 0 
5. Trade and other receivables  4  2 193 2 186 11 390 
6. Long-term receivables arising from lease agreements  4  0 0 0 

II.  Current assets     47 036 52 613 66 169 
1. Inventories  5  26 586 26 344 27 287 
2. Trade and other receivables  4  18 160 24 068 36 884 
3. Short-term receivables arising from lease agreements  4  0 456 1 140 

4. Receivables arising from current corporate income tax 
at end of period  

17  67 685 320 

5. Cash and cash equivalents  6  2 223 1 060 538 
Total assets     162 643 166 303 177 612 

  
 
 

Liabilities (in 
thousands of PLN)  

Note  
End of period 30th 

June 2015 
End of period 31st 
December 2014  

End of period 30th 
June 2014 

I.  Equity (I.a. + I.b.)  7  98 385 98 434 98 532 
Ia. Equity attributable to shareholders of the Parent 

Company  
   97 393 97 454 97 580 

1. Share capital  7  11 800 11 800 11 800 
2. Supplementary capital arising from the sale of shares 

above their nominal value  
7  6 448 6 448 6 448 

3. Revaluation reserve  7  12 357 12 357 11 789 
4. Retained earnings  7  66 788 66 849 67 543 

Ib.  Equity attributable to non-controlling interest  7  992 980 952 
II.  Total long-term liabilities     31 815 31 834 31 598 
1. Credits and loans  8  10 658 10 336 16 772 
2. Other long-term financial liabilities  9  953 525 466 
3. Other long-term non-financial liabilities  9  12 967 13 744 8 039 
4. Provisions for non-current liabilities  10  133 133 110 
5. Deferred tax liabilities  17  7 104 7 096 6 211 

III.  Total short-term liabilities     32 443 36 035 47 482 
1. Credits and loans  8  17 415 20 150 27 680 
2. Trade and other short-term financial liabilities  9  9 082 9 426 14 275 
3. Other short-term non-financial liabilities  9  5 814 6 311 5 395 
4. Liabilities arising from current income tax  17  0 0 0 
5. Provisions for current liabilities  10  132 148 132 

Total liabilities     162 643 166 303 177 612 
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2.2. Consolidated profit and loss statements:  

 

Profit and Loss Statement  
(in thousands of PLN) 

Note  

6 months period 
from 1st January 
2015 to 30th June 

2015 

3 months period from 
1st April 2015 to 30th 

June 2015 

6 months period 
from1st January 2014 

to 30th June 2014 

3 months period 
from 1st April 2014 to 

30th June 2014 

I. Revenue from the sale of 
products, services, goods and 
materials  

11  30 087 10 238 46 987 30 209 

II.  Cost of sales  12  (28 186)  (9 874)       (40 544)  (25 148) 
III.  Gross profit (loss)     1 901 364         6 443 5 061 
IV.  Distribution costs  12   (1 376)  (694)         (1 383)  (700) 
V. Administrative expenses  12   (2 421)  (1 159)  (2 461)  (1 187) 

VI.  Other operating income  13  2 406 1 144 1 581 646 
VII.  Other operating expense  14   (83)  (26)  (86)  (74) 

VIII.  Operating profit (loss)     427  (371) 4 094 3 746 
IX.  Finance income  15  212 74 221 121 
X. Finance cost  16   (678)  (330)  (820)  (425) 

XI.  Profit (loss) before tax      (39)  (627) 3 495 3 442 
XII.  Income tax expense  17   (10) 111  (590)  (542) 

XIII.  Net profit (loss)      (49)  (516) 2 905 2 900 
Additional information             
Net profit (loss) attributable to:             

Shareholders of the Parent 
Company  

   
(61)  (508) 2 894 2 857 

Non-controlling interest     12  (8) 11 43 
         

Weighted average number of 
shares (in units)  

   29 500 000 29 500000 29 500 000 29 500000 

Net profit (loss) per share 
attributable to shareholders of the 
Parent Company (in PLN):  

       

basic      (0,00)  (0,02) 0,10 0,10 
diluted      (0,00)  (0,02) 0,10 0,10 

Discontinued operations did not occur     
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2.3. Consolidated statements of comprehensive income:  
 

Statement of Comprehensive Income (in 
thousands of PLN)  

Note  

6 months 
period from 1st 
January 2015 
to 30th June 

2015 

3 months 
period from 

1st April 2015 
to 30th June 

2015 

6 months 
period from1st 
January 2014 
to 30th June 

2014 

3 months 
period from 

1st April 2014 
to 30th June 

2014 

Net profit (loss)     (49) (516) 2 905 2 900 
Other comprehensive income, including:     0 0 0  0  
Effects of revaluation of property, plant and equipment to 
fair value  

   0 0 0  0  

Deferred tax liability charged to equity  17  0 0 0  0  
Total comprehensive income     (49) (516) 2 905 2 900 
Additional information             
Total comprehensive income attributable to:             

Shareholders of the Parent Company     (61) (508) 2 984 2 857 
Non-controlling interest     12 (8) 11 43 

  

    
2.4. Consolidated statements of changes in equity:  

 

Statement of Changes in Equity 
(in thousands of PLN)  

Note  

Equity attributable to shareholders of the Parent Company  
Equity 

attributable 
to non- 

controlling 
interest  

Total 
equity  

Share 
capital  

Supplementary 
capital arising  

from the sale of 
shares above  
their nominal 

value  

Revaluation 
reserve  

Retained 
earnings  

Total  

           
Data as for January 1st, 2015   11 800  6 448  12 357  66 849  97 454  980  98 434  
Raising capital through issuance of 
new shares  

  0 0 0 0 0  0  0  

Net surplus from the sale of shares 
above their nominal value  

  0 0 0 0 0  0  0  

The effect of settlement on 
changes in company's shares in 
subsidiaries' equity  

  0 0 0  0 0 0  0  

Other total comprehensive income      0 (61)  (61)  12 (49)  
Data as for June 30th, 2015   11 800  6 448  12 357  66 788  97 393  992  98 385  
              
Data as for January 1st, 2014   11 800  6 448          11 789  64 649  94 686  941  95 627  
Raising capital through issuance of 
new shares  

  0  0  0  0  0  0  0  

Net surplus from the sale of shares 
above their nominal value  

  0  0  0  0  0  0  0  

Changes due to obtaining control 
over subsidiaries  

    0 0    0   0 0  0  0  

Other total comprehensive income    0  0  568    2 200 2 768  39  2 807  
Data as for December 31st, 2014   11 800  6 448  12 357 66 849 97 454  980  98 434  
              
Data as for January 1st, 2014   11 800  6 448  11 789  66 649 94 686                941  95 627  
Raising capital through issuance of 
new shares  

  0 0 0 0 0  0  0  
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Net surplus from the sale of shares 
above their nominal value  

  0 0 0 0 0  0  0  

Net profit (loss)    0 0 0             0         0   0  0  
Total comprehensive income      0  2 894 2 894  11  2 905  
Data as for June 30th, 2014   11 800  6 448  11 789 67 543 97 580  952  98 532  

 
 

2.5. Consolidated cash flow statements:  
 

Cash Flow Statement 
(indirect method) in 
thousands of PLN  

Note  

6 months period 
from 1st January 
2015 to 30th June 

2015 

3 months period 
from  

1st April 2015 to 30th 
June 2015 

6 months period 
from1st January 
2014 to 30th June 

2014 

3 months period 
from 1st April 2014 
to 30th June 2014 

Operating activities        
Net profit (loss)    (61) (508) 2 894 2 857 
Minority interests    12 (8) 11 43 
Depreciation and amortization    4 960 2 506 3 632 1 938 
Gains and losses through currency 
fluctuations  

  
0 0 0 0 

Interest and profit sharing (dividend)    438 128 402 300 
Profit (loss) on investment activities    116 113 9 9 
Change in provisions for liabilities and 
deferred tax liabilities  

  (7)  (116)  189  268  

Change in inventories     (242)   (969)  979  2 430  
Change in trade and other receivables 
excluding advances transferred for the 
acquisition of fixed assets  

  7 097  15 108   (12 128)   (16 380)  

Change in liabilities excluding credits, 
loans and provisions  

  (2 348)  (5 795)  1 523  893  

Change in deferred tax assets    0  178  0  0  
Other adjustments    0  0  0   (1)  
Current income tax from profit and loss 
statement  

  
2  2  366  366  

Current income tax paid    (2)  751  (1 379)  (814)  
Net cash flows from operating 
activities  

  
9 965  11 390  (3 502)   (8 091)  

Investment activities            
Disposal of intangible assets and 
property, plant and equipment  

  31  (199)  690  690  

Purchase of intangible assets and 
property, plant and equipment  

  (6 994)  (5 226)  (6 574)  (2 973)  

Transferred advances for the acquisition 
of intangible assets and property, plant 
and equipment  

   (52)   (52)   (2 433)   (1 117)  

Purchase of investment property    0  0  0  0  
Subscription for shares in subsidiaries    0  0  0  0  
Long-term loans granted to subsidiaries    0  0  0  0  
Loans granted to other entities    0  0  0  2 256  
Repayment of loans granted to 
subsidiaries  

  
0  0  0  0  

Repayment of granted loans    5  5  0  0  
Received interest on granted loans    0   (12)  134  85  
Received interest on loans granted to 
subsidiaries  

  
0  0  0  0  
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Net cash flows from investment 
activities  

  
(7 010)   (5 484)   (8 183)   (1 059)  

Financing activities            
Net inflows from issuance of shares    0  0  0  0  
Received credits and loans    6 699  2 638  12 671  7 408  
Loans received from related entities    0  0  0  0  
Repayment of credits and loans     (9 147)   (7 964)   (2 639)  849  
Other inflows (+) or outflows (-) from 
financing activities  

  
0  0  0   (253)  

Received grants related to assets    1 232  1 227  1 133  1 133  
Payment of liabilities arising from 
finance lease  

  
 (74)   (36)   (133)   (126)  

Interest paid     (502)   (258)   (553)   (402)  
Net cash flows from financing 
activities  

  
 (1 792)   (4 393)  10 479  8 609  

Total net change in cash    1 163  1 513   (1 206)   (541)  
Effect of exchange rate changes on cash 
and cash equivalents denominated in 
foreign currencies  

  0  0  0  0  

Balance sheet change in cash and cash 
equivalents  

  
1 163  1 513   (1 206)   (541)  

Cash and cash equivalents at beginning 
of year  

  
1 060  710  1 744  1 079  

Cash and cash equivalents at end of 
year  

  
2 223  2 223  538  538  

including cash of limited disposability    0  0  0  0  
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2.6. Selected financial data 

 

Selected financial data from profit and loss 
statement and cash flow statement  

in thousands of PLN  in thousands of EUR  
From 1st 

January 2015 to 
31st June 2015  

From 1st  
April 2014 to 
30th June 2015  

From 1st  
January 

2014 to 30th 
June 2014 

From 1st 
January 2015 
to 31st June 

2015  

From 1st  
April 2014 to 
30th June 2015 

From 1st  
January 

2014 to 30th 
June 2014 

I.  Net revenue from sales  20 529  6 691  36 947  4 958  1 636  8 846  
II.   Operating profit (loss)  263   (291)  3 580  64   (71)  857  
III.  Profit (loss) before tax   (28)   (464)  3 236   (7)   (113)  775  
IV.  Net profit (loss)   (23)   (376)  2 662   (6)   (92)  637  
V. Total comprehensive income   (23)   (376)  2 662   (6)   (92)  637  
VI.  Weighted average number of shares (in 
units)  29 500 000  29 500 000  

29 500 
000  

29 500 000  29 500 000  29 500 000  

VII.  Book value per share (in PLN/EUR)  3,28  3,28  3,30  0,79  0,62  0,74  

VIII.  Net profit (loss) per share and diluted net 
profit (loss) per share (in PLN/EUR)  (0,00) (0,01) 0,09  0,04  0,01  0,04  

IX.  Net cash flows from operating activities  7 912 11 306  (2 850) 1 911 2 765  (682) 
X. Net cash flows from investment activities   (4 703)  (4 253)  (7 719)  (1 136)  (1 040)  (1 848) 
XI.  Net cash flows from financing activities   (2 485)  (6 042) 9 201  (600)  (1 478) 2 203 
XII.  Total net change in cash  724 1 011  (1 368) 175 247  (328) 
EUR/PLN exchange rate used to convert Profit and Loss Statement and Cash Flow Statement from 
PLN to EUR 4,1409 4,0889 4,1765 

    
 

Selected financial data from assets and 
liabilities   

As for 30th 
June 2015 

As for 31st  
December 
2014  

As for 30th  
June 2014  

As for 30th 
June 2015 

As for 31st  
December 
2014  

As for 30th  
June 2014  

XIII.  Fixed assets  108 319 106 009 102 402 25 825 24 871 24 611 
XIV.  Current assets  39 501 42 852 59 971 9 418 10 054 14 413 
XV.   Total assets  147 820 148 861 162 373 35 242 34 925 39 024 
XVI.  Long-term liabilities  28 712 29 649 28 996 6 845 6 956 6 969 
XVII.  Short-term liabilities  22 298 22 379 36 006 5 316 5 250 8 653 
XVIII.  Equity  96 810 96 833 97 371 23 081 22 718 23 401 
XIX.  Share capital  11 800 11 800 11 800 2 813 2 768 2 836 
EUR/PLN exchange rate used to convert Profit and Loss Statement and Cash Flow Statement from 
PLN to EUR  

4,1944 4,2623 4,1609 

 

Exchange rates table : 

Period  
Average EUR/PLN  

exchange rate for the  
period  

The lowest EUR/PLN 
exchange rate for the  

period  

The highest EUR/PLN 
exchange rate for the  

period  

EUR/PLN exchange rate 
for the last day of the  

period  
column 1  column 2  column 3  column 4  column 5  

from 1st January 2015  
4,1409 3,9822 4,3335 4,1944 

to 30th June 2015 
from 1st April 2015 

4,0889 3,9822 4,1944 4,1944 
to 30th June  2015 

from 1st January 2014  
4,1845 4,0998 4,3138 4,2623 to 31st December 2014  

from 1st January 2014 
4,1765 4,0998 4,2375 4,1609 

to 31st June 2014 
from 1st April 2014 4,1672 4,0998 4,2112 4,1609 
to 30th   June 2014 4,1672 4,0998 4,2112 4,1609 
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In the first half of 2015, we can observe a significant decrease (by 8,43 %) in assets and 
liabilities, comparing to the first half of the previous year. Compared to the end of the first 
half of 2014 fixed assets increased by 4 164 thousand PLN and current assets decreased by 
28,92 %. An increase in liabilities is recorded in the group of equity (a decrease of 147 
thousand PLN) in relation to the data as for 30th June 2014, and 0,05 % as compared to the 
value from 31st December 2014.  We can also observe an increase in long-term liabilities by 
217 thousand PLN representing an increase of 0,69 %, in comparison to the data as for 30th 
June 2014, and a decrease in current liabilities by 15 039 thousand PLN representing an 
increase of 31,67 %.  

In the analyzed half of 2015, revenue from the sale of products, services, goods and materials 
decreased by 35,97 %, while corresponding cost decreased by 30,48 %, in comparison to the 
same period of the previous year. As a result, gross profit on sales changed by 4542 thousand 
PLN. Net profit at end of the first half of 2015 decreased by 2 954 thousand PLN (by 
101,67%), in comparison to net profit at end of the same period of the previous year.  

 

3. Description of main threats and risks for the remaining months of the fiscal year.  

Liability risk for the quality of delivered equipment and timeliness of executed services  
 
Liability risk for the quality of delivered equipment and timeliness of executed services is an 
integral element of each agreement concluded by entities of PATENTUS Capital Group. The 
entities of the Capital Group may be exposed to the risk of incurring additional cost associated 
with possible complaints. However, in the opinion of the Management Board of PATENTUS 
S.A. - the risk of frequent or significant complaints which could aggravate the financial result 
is small, due to, inter alia, continuous improvement of organization of work, employee 
trainings and experience of the crew.  

 

Risk of losing qualified employees  
 
In the activities of the Parent Company, qualifications of employees represent one of higher 
values. PATENTUS S.A. employs skilled engineering, economic and financial staff who 
constitute a key group of workers. The Company cooperates with PPHU Mirpol Mirosław 
Kobiór headquartered in Pszczyna, a private company which has highly qualified production 
staff. It provides services concerning work on machines and equipment of the Parent 
Company, under the supervision of engineering staff and on the basis of patents, solutions and 
documentation of PATENTUS S.A. The Management Board believes, that there is little risk 
of termination of the cooperation which lasts for many years. Termination of cooperation 
would cause temporary shortages in production. However, in such a case, PATENTUS S.A. 
will seek to take over the majority of contractor's employees. The Company is a major service 
recipient of the contractor. Subsidiaries also rely on the experience, qualifications and skills of 
their staff. Any loss of skilled workers, associated with strong competition among employers 
and hence staff turnover, can affect the proper conduct of manufacturing process as well as 
Company's position in the market. To minimize this risk, the Management Boards of entities 
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of the Capital Group are trying to maintain a competitive level of compensation, which may 
result in increased labor costs.  

 

Risk of production stoppages due to breakdowns or destruction of productive assets  
 
The operations of the Capital Group are based largely on the usage of productive assets. 
Destruction of property, plant and equipment owned by entities of the Capital Group may 
result in temporary suspension of pursued contracts, and in extreme cases, in the lack of 
capacity to execute them - which can lead to deterioration in sales. Entities of the Capital 
Group have insured productive assets and real estate. PATENTUS STREFA S.A. is located in 
the industrial area in Stalowa Wola. It may temporarily reduce the effects of failure of 
individual machines, by being able to use services of companies located in the vicinity.  
 
Risk of Late Payment  

 
PATENTUS Capital Group pursues a number of projects related to the production of 
machinery and equipment but also maintenance services of such devices. Possible delays in 
payment can adversely affect the liquidity ratios of the Capital Group and may lead to 
increased finance cost connected with the usage of external sources of financing.  

 

Risks associated with public tenders  
 
Significant part of revenue generated by Capital Group of PATENTUS S.A. comes from the 
implementation of public tenders. A main factor which has a decisive influence on the final 
result of the tender is an offered price. At present, PATENTUS S.A. calculates prices at the 
level, that ensures fair margin, which may not always occur in the future. Additionally, 
competitors who challenge tendering processes ( it can delay signing of the contract or, in 
extreme cases, cancel the tender) increase the risk of obtaining financial underperformance.  

 

Exchange rate risk  
 
The credit credibility of customers, with which transactions of the physical sale of products are 
being entered into, is being surrendered to verification procedures. The state of the amount due is 
liable to a constant monitoring. The credit risk in case of trade receivables is high and is 
connected with the limited number of essential consumers of products, services and goods. 
 
As of 30th June 2015, which is described in Note 18, the sum of the balances of trade 
receivables shown in the balance sheet for the four largest customers is 57 % of the total 
balance of trade receivables shown in the balance sheet. As of 30th June 2014 the ratio of the 
concentration of receivables was 65 %. The remainder of the outstanding balance attributable 
to other customers. The above analysis points to the credit risk of the Parent Company and the 
Group. Specification by overdue receivables and the amount of impairment losses on 
receivables are presented in Note 4.  In the opinion of the Group, the maximum risk of default 
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is equal to the outstanding balance created at respective balance sheet write-offs updating the 
status of trade receivables.  

 

As of 30th June 2015 Capital Group shows in the balance sheet receivables from long-term 
loans, together with accrued interest in the amount of 2 163 thousand PLN and 80 thousand 
PLN. Loan agreements are described in Note 4 According to the Board - established 
safeguards are sufficient and there is no need to create a write-down of the recording of long-
term receivables from loans. 

  
For other financial assets, including cash and investments risks the Group is directly related to 
the inability to pay the other party, and the maximum level of this risk is equal to the carrying 
amount of the instrument. However, bearing in mind the fact that the Group cooperates with 
reputable banks, the risk associated with investing cash flows is significantly reduced.  
 

Fair value of financial instruments does not differ at respective balance sheet carrying values 
reported in the financial statements. 

 

Foreign exchange risk  

 
There is a risk of adverse for the Group PATENTUS SA sudden changes in the exchange rate 
of the zloty against other currencies. This phenomenon may be affected (in the light taken by 
the Management Board of the Parent Company's strategy) on the development of the results of 
the Group in connection with the assumption of an increase in exports of goods and services. 
Significant strengthening of the zloty may cause a decrease in the profitability of export 
contracts. Changes in exchange buck are also important for the loans taken out in foreign 
currency.  

 
By 2015, the subsidiary PATENTUS STREFA enter into transactions on currency derivatives 
forward. Derivative transactions are concluded in order to reduce foreign exchange risk for 
receivables. The transactions on currency derivatives not classified as hedging transactions.  
Derivatives are presented in the consolidated financial Statements in Note 30 and Note 20. 

 

Risk associated with prices of raw materials  
 
Changes in world market prices of basic raw materials used by the entities of the Capital 
Group in the production (steel, steel products) can greatly affect the price of the final product. 
Companies calculate prices of their products so as to include the effect of those changes in the 
product price, but in the short term, strong and sudden appreciation of raw material prices 
may adversely affect the financial results of the Capital Group.  

 

Risk of granted collateral on Company’s assets  
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Mortgages and registered pledges on production assets are some forms of collaterals for bank 
loans granted to entities of the Capital Group. In a situation in which an entity of the Capital 
Group would not settle its obligations under credit agreements, banks can satisfy their claims 
by taking over the pledge. Such situation may affect the production process and thus the 
financial results. Entities of the Capital Group settle their debts in a timely fashion and as for 
30th June 2015, such risk is minimal.  

 

Risk arising from received grants from the EU funds  

 
The Parent Company concluded eleven agreements with unit managing structural funds to 
receive financial support from EU funds for the acquisition of new machinery and equipment 
and two agreements on funding of research-development. In the case of failure to perform 
indications included in the contracts, it may be necessary to return part or all of the grant plus 
interest. The maximum amount of the reimbursement is approximately 17 588 thousand PLN 
(excluding any interest) – subsidies for the acquisition of new machinery and equipment, and 
11 081 thousand PLN – advances for R&D projects (excluding any interest). 

 

Risk of dependence on major recipients and suppliers  
 
The risk of dependence on significant customers and suppliers. The height of the Group's 
revenue depends largely on the current situation in the coal industry in Poland. Over 49 % of 
the Group's revenue in the period and more than 64 % in the corresponding period of the 
previous year was realized for the benefit of JSW S.A. Coal Company S.A. As well as 
companies Pioma foundry and Kopex company. Deterioration of the financial situation of 
major customers in this industry may result in deterioration of the financial results of the 
Group. Completion of cooperation or limit orders arising from these entities would have a 
significant, negative impact on revenues and financial position of the Group. Implemented 
over the last years goal of the Parent Company is to diversify sources of income, among other 
things, by starting to supply mining machinery and equipment to eastern markets and the Far 
East, as well as exports of welded structures and devices in the European Union markets. At 
the date of this report, the Board does not see any threats to cooperate with the Russian market 
due to the current political and economic developments in the region, imposed embargoes on 
the products of Polish and EU sanctions. 
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General description of risks associated with the subsidiary PATENTUS STREFA S.A.:  
 
Company's activities are based on individual orders. As a result, it is difficult to plan the 
purchase of materials, employment size, cooperative services, which often leads to higher 
costs associated with their implementation. To reduce this risk, the Management Board of the 
Subsidiary will seek to enter into long-term contracts with Company's major customers 
allowing to determine the planned turnover for the year as well as the types of supplied 
products.  

Frequently, a large variety of ongoing contracts and little experience of the crew concerning 
their implementation may be associated with a high risk of poor quality workmanship, as well 
as with extended period of production, which impacts the timeliness of delivery. The 
Management Board of PATENTUS STREFA S.A. seeks to prevent such situations through 
continuous improvements in work organization, strict adherence to the procedures of 
implemented Quality Management System, continuous training of employees. In 2015, the 
role of the Management Board in the area of human resources covered employment of the 
best engineering and technical staff and highly skilled workers who will be able to accomplish 
the task of Company's rapid occurrence on the steel construction market, in a situation of 
highly competitive industry. Due to Company's short operating history and continuous 
process of shaping individual cells of factory's organizational structure, there is still a high 
risk of staff instability. Quick fruition of intentions involving building attractive and stable, in 
this environment, workplace, will also provide employment stability among employees of 
critical importance to the Company.  

A subsidiary operates using its own assets in the form of buildings, machinery and equipment. 
A subsidiary is located in the industrial area in Stalowa Wola. It may temporarily reduce the 
effects of failure of individual machines, by having access to the services of companies 
located in the vicinity. However, in extreme cases, destruction of assets would certainly result 
in the loss of production capacity. The Company has insured its assets for the amount 
corresponding to the costs of its replacement.  

PATENTUS STREFA S.A. has not yet developed any financial reserves. Current investment 
and operating activities are based mostly on external sources of financing (Patentus S.A., 
Raiffeisen Bank, Deutsche Bank). Payment delays have significant impact on Company's 
liquidity, as interest due for late payment is associated with higher finance cost of the 
Company.  

 

All factors of Subsidiary's macroeconomic environment have a major impact its activities. The  
Company conducts its business on the basis of obtained permission to operate in Tarnobrzeg 
Special Economic Zone, which in the future should bring tangible benefits from income tax 
relief, which is why government's tax policy in this area is of vital importance. Nature of the 
business makes it necessary to maintain a sustainable level of employment which has a 
significant impact on the cost of production, as well as tax burdens determined by the state 
and social security. Geographical location of the Company positively affects its business. In 
addition to the benefits of operating in Tarnobrzeg Special Economic Zone, the area situated 
in Stalowa Wola has a long industrial tradition and is home to number of factories and plants 
which gives the opportunity for a mutual business cooperation. Another positive aspect is the 
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rise, in recent years, of new entrants in Company's vicinity. Entrants which may become a 
major customer for Patentus Strefa S.A.  

 

The domestic market in which PATENTUS STREFA S.A. operates, is a place of strong 
competition with high market position. Company's situation is often associated with the need 
to compete with short notice orders or lower prices, which raises the risk of lowering 
profitability of sales. To quickly build its own market position, the Company uses its 
capabilities to offer services for the construction of large-size structures (weighing up to 40 T) 
with high degree of processing and high technological regime necessary for their 
manufacture.  

The Subsidiary continues to shape the structure of its suppliers, based also on the experience 
of PATENTUS S.A., in the group of steel products (sheets and rolled profiles) as basic 
production materials. This structure is not stable and may significantly change in the 
following year.  

Just like in the case of suppliers, PATENTUS STREFA S.A. still only shapes the circle of its 
customers. To date, Company's revenues are not dependent on any of them, and the structure 
of sales trends is still unstable. The Company will seek to expand their business in the 
domestic market and through export, diversifying its revenues by sectors and regions.  

 

General description of risks associated with the subsidiary ZKS MONTEX Ltd.:  
Company's current activities are based on individual orders for specific customers. As a result, 
it is difficult to plan the production preparation processes, purchase of materials and repairs of 
machinery, which often leads to higher costs associated with their implementation. The 
Management Board of the Subsidiary will seek to enter into long-term contracts allowing to 
determine the planned turnover for given year as well as the types of supplied products.  

 

Management Board of the Subsidiary is aware of the risk of liability for the quality of 
supplied equipment and the timeliness of the services as an important element of the 
agreements. In 2015, the role of the Management Board in the area of human resources 
covered the employment of qualified staff and as large group of experienced workers as 
possible, especially in manufacturing. Such employees, that will be able accomplish the task 
of Company's re-occurrence on the steel construction market, in a situation of highly 
competitive industry.  

Operations of the subsidiary ZKS MONTEX Ltd. are based largely on the usage of productive 
assets. Destruction of property, plant and equipment owned by the Company may result in 
temporary suspension of pursued contracts, and in extreme cases, in the lack of capacity to 
execute them, which can lead to deterioration in sales. The Company has insured productive 
assets and real estate.  

ZKS MONTEX Ltd. has not yet developed any financial reserves. Current investment 
activities are based mostly on external sources of financing including those obtained from 
PATENTUS S.A. Payment delays have significant impact on Company's liquidity, as interest 
due for late payment is associated with higher finance cost of the Company.  
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Changes in world market prices of basic raw materials used by the Company in the production 
(inter alia, steel, steel products) can greatly affect the price of the final product. Company 
calculates prices of its products so as to include the effect of those changes in the product 
price, but in the short term, strong and sudden appreciation of raw material prices may 
adversely affect the financial result of the Company.  

The Subsidiary continues to shape the structure of its suppliers, based also on the experience 
of PATENTUS S.A., in the group of steel products (sheets and rolled profiles) as basic 
production materials. This structure is not stable and may significantly change in the 
following year.  

Just like in the case of suppliers, ZKS MONTEX Ltd. still only shapes the circle of its 
customers. To date, Company's revenues are not dependent on any of them, and the structure 
of sales trends is still unstable.  

Additional information concerning the risk analysis is presented in Note 20 to the 
consolidated financial statements.  

Information on the concentration risk regarding commercial transactions is presented in Note 
18 to the consolidated financial statements.  

  

4. A brief description of significant achievements and failures of the capital group 
during the reporting period, together with the list of most important events which 
affected them.  

The following describes the credit agreements or annexes to credit agreements that were 
concluded in the first half of 2015. All credit agreements are described in Note 8 of the 
Consolidated Financial Statements. 

 

4.1. Credit agreements of the Parent Company*:  

1) On 23rd March 2011, an investment credit No 16/016/11/Z/ZO  was concluded with 
mBank S.A. ( formely BRE Bank S.A. ) headquartered in Warsaw:  

 
� Purpose: payment obligations, valid until 24th February  2012;  
�  Limit the involvement of the Bank in respect of payment by the Bank for the 

obligations of the Company may not exceed 3,000 thousand. PLN;  
�  Limit designation, the Company paid a commission preparatory of 0.3% plus 

VAT of the amount specified in the regulations in force on the date of signing the 
contract, to be paid at once;  

� The agreement is secured promissory note, the statement of execution and 
irrevocable authorization for the Bank's current accounts.  
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On 10th  December 2013, an annex to the contract payment obligations No. 16/016/11 
/ Z / ZO dated 23.03.2011 was changing:  
� The exposure limit to the amount of 4 000 thousand. PLN;  
�  Deadline for payment of invoices shall not exceed the maximum period of 

payment and cannot be longer than 26th November 2014  
�  Final maturity - 02.24.2015 year;  

 
On 9 January 2014, the Company signed an annex to the contract payment obligations 
No. 16/016/11 / Z / ZO dated 23.03.2011 was changing:  
� The Bank will accept for payment of receivables due to the suppliers of the 

Debtor, which shall be payable no later than 120 days from the date of receipt of 
the invoice. 

 
On 17th  February 2015, the Company signed an annex to the contract payment 
obligations No. 16/016/11 / Z / ZO dated 23.03.2011 was changing: 
 
� Suppliers certain receivables from the Debtor, in terms of payments under 

invoices issued by the Contractor and confirmed by the Debtor shall not 
exceed the maximum payment deadline and be no longer than until 26th 
February 2016. The deadline for repayment by PATENTUS S.A. invoices paid 
by the bank liabilities, the parties agreed maximum of 90 days from the due 
date, but not later than 27th May 2016. The contract is concluded for the period 
from its entry into force until 27th May 2016. 
 

2) On 22nd April 2015 between ING Bank Śląski with headquarter in Katowice and 
PATENTUS S.A. with headquarter in Pszczyna and ZKS Montex Sp. z o.o with 
headquarter in Świętochłowice was signed a: 

� Multi-Facility Agreement No. 889/2015/00000771/00. As part of the 
Agreement, Bank provides available a revolving credit limit of up to EUR 7 
000 000.00 PLN. The Bank provides for PATENTUS S.A. sublimit within the 
framework of the Multi - Facility Agreement in the amount of 6 000 000,00 
PLN and for ZKS MONTEX Sp. z o.o the credit sublimit within the 
framework of the Multi-Facility Agreement in the amount of 1 000 000,00 
PLN. Credit limit of Multi-Facility Agreement is granted for the period: the 
provision of day, i.e. : from the date of 22nd April 2015 till 21st April 2016. 
Interest on the loan: WIBOR for one-month inter bank deposits plus bank 
margin. The repayment security is the establishment of a mortgage to the 
amount of 10 500 000.00 PLN on enjoyed by ZKS MONTEX Sp. z o.o the 
real property situated in Świętochłowice Street. Wojska Polskiego 68C, falling 
land register KW no KA1C / 00024178/6 kept by the District Court in 
Chorzów, VI Department of Land and Mortgage Registers; assignment of 
rights from the insurance policy subject of the pledge - contractual mortgage in 
the field of fire and other perils; lien on inventories of materials, finished 
products, semi-finished products and goods at a minimum of 12 000 000,00 
PLN owned PATENTUS S.A. located in a warehouse in Jankowice Street. 
Złote Łany 52b; assignment of rights from the insurance policy of the 
collateral - stocks of fire and other accidents and theft; declaration of 
submission to enforcement up to EUR 10 500 000,00 PLN. 
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The Management Board of PATENTUS S.A. informs, that on 11th May 2015, it was notified, that 
on 4th May 2014, the District Court Katowice-Wschód in Katowice, VIII Commercial Division of 
the National Court Register made a lien on inventories of materials, finished products, semi-
finished products and goods at amount of 12 000 000,00 PLN owned PATENTUS S.A 

 
The above-mentioned information has been provided to the public in the Current Report No 
6/2015 dated 12th May 2015. 

 
The Management Board of PATENTUS S.A. informs, that on 15th May 2015, it was 
notified, that on 12th May 2014, the District Court Katowice-Wschód in Katowice, VIII 
Commercial Division of the National Court Register made contractual mortgage entry up 
to the amount of 10.500.000 PLN on the right of perpetual usufruct of land situated in 
Świetochłowice, street Wojska Polskiego 68 C covered by Land Registration No KW No. 
KA1C/00024178/6 conducted by the District Court in Chorzów, 5th  Land and Mortgage 
Register Division. Perpetual user of the property is a subsidiary of the Issuer, i.e. ZKS 
Montex Sp. z o.o. 
 

The above-mentioned information has been provided to the public in the Current Report No 
8/2015 dated 15th May 2015. 

 
 

3) 12th April 2013, the Company signed the efinancing Agreement No 85/eF/KR/2013 
with Bank Polska Kasa Opieki S.A. headquartered in Warsaw, for suppliers finance 
facility:  

 
� Funding limit: 3 000 thousand PLN;  
� Duration of the limit: up to 30th November 2014;  

� Interest rate: WIBOR 1M + Bank’s margin;  
� In case of failure to comply with any terms of the agreement, Bank has 
the right to increase bank's margin and/or reduce the amount of funding limit;  
� Collateral: power of attorney to dispose Recipient's resources deposited 
in its bank account held at the bank; blank promissory note with promissory 
note agreement; declaration of submission to enforcement to the amount of 4 
500 thousand PLN.  

On 2nd April 2015, the Company signed an Annex No 16 to the efinancing Agreement for 
suppliers finance facility dated 12th April 2013:  

� Enclosure No 1 to the above-mentioned agreement is hereby amended to 
include new providers to the list of providers funded by the Bank.  

On 12th August 2015, the Company signed an Annex No 17 to the efinancing Agreement for 
suppliers finance facility dated 12th April 2013:  

� Enclosure No 1 to the above-mentioned agreement is hereby amended to 
include new providers to the list of providers funded by the Bank.  
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In the first half of 2015 years, the Company repaid the following loans: 

1) On 13th January 2015 the Company was informed about the loan repayment KIN / 
1000389 concluded on 12th January 2010 between the Company and Deutsche Bank 
Poland S.A. 

On 23rd January 2015 the Company received pledges of cancellation of registration 
laid down under above mentioned loan. 

2) On 5th  May 2015 PATENTUS S.A. was informed that the District Court in Pszczyna 
V Land Registry Department has struck on 30th April 2015 contractual joint mortgage 
in the amount of 8.944.875,00 PLN owned by the Company on developed land 
property located in Jankowice, which the plot number 2518/128, 2793/128, 2705/128, 
2707/128, 2613/128, 2614/128, 2857/128, 2795/128 for which it land District Court in 
Pszczyna, V Department of Land Registry maintained land registers  KA1P / 
00044542/8, KA1P / 00040317/4, KA1P / 00037544/0, KA1P / 00036305/6, KA1P / 
00039796/5 and being in use perpetual land located in Jankowice constituting a plot of 
No 2648/128 buildings situated on the land, which is a separate property for which a 
plot of land and building, the District Court in Pszczyna V Division of land Registry 
and mortgage register land registers KA1P / 00038751/1.  
Above mentioned contractual mortgage was established for the protection of all claims 
arising under the loan agreement No 16/074/12 / Z / FT concluded between the 
Company and mBank SA (formerly BRE Bank S.A.) with its registered office in 
Warsaw, dated 28th September 2012.  
 

3) On 8th May 2015 the Company received confirmation of full repayment of the loan 
from Deutsche Bank Poland S.A. with its registered office in Warsaw - the credit 
agreement in the current account No. CBD / 1107728 dated 22th April 2011. At the 
same time informing expires above mentioned  agreement and authorize the release of 
securities in the form of inventory located in Jankowice Street. Gold Lany 52b. 
 

4) On 13th May 2015 PATENTUS S.A. was informed that the District Court in Pszczyna 
V Land Registry Department has struck on 30th April 2015 contractual joint mortgage 
in the amount of 8.944.875,00 PLN owned by the Company on developed land 
property located in Jankowice, which the plot number 2518/128, 2793/128, 2705/128, 
2707/128, 2613/128, 2614/128, 2857/128, 2795/128 for which it land District Court in 
Pszczyna, V Department of Land Registry maintained land registers  KA1P / 
00044542/8, KA1P / 00040317/4, KA1P / 00037544/0, KA1P / 00036305/6, KA1P / 
00039796/5 and being in use perpetual land located in Jankowice constituting a plot of 
No 2648/128 buildings situated on the land, which is a separate property for which a 
plot of land and building, the District Court in Pszczyna V Division of land Registry 
and mortgage register land registers KA1P / 00038751/1.  
 
Above mentioned contractual mortgage was established for the protection of all claims 
arising under the loan agreement No 16/07512 / Z / FT concluded between the 
Company and mBank SA (formerly BRE Bank S.A.) with its registered office in 
Warsaw, dated 28th September 2012.  
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5) On 30th June 2015 the company signed the factoring agreement No. 2151/3022/2014 

with BZ WBK Factor Spółka z o. o. ("Factor") dated as of 25th February 2014. The 
agreement concerns the termination of the contract by mutual agreement with effect 
from 30th June 2015. 

The above-mentioned information has been provided to the public in the Current Report No 
14/2015 dated 30th June 2015. 

 

4.2. Credit agreements of the Subsidiary PATENTUS STREFA S.A.*:  

In the first half of 2015, the Company did not enter into loan agreements. 

 

4.3. Credit agreements of the Subsidiary ZKS MONTEX Ltd.*:  

    1) On 22nd April 2015 between ING Bank Śląski with headquarter in Katowice and 
PATENTUS S.A. with headquarter in Pszczyna and ZKS Montex Sp. z o.o with 
headquarter in Świętochłowice was signed a: 

� Multi-Facility Agreement No. 889/2015/00000771/00. As part of the 
Agreement, Bank provides available a revolving credit limit of up to EUR 7 000 
000.00 PLN. The Bank provides for PATENTUS S.A. sublimit within the 
framework of the Multi - Facility Agreement in the amount of 6 000 000,00 PLN 
and for ZKS MONTEX Sp. z o.o the credit sublimit within the framework of the 
Multi-Facility Agreement in the amount of 1 000 000,00 PLN. Credit limit of 
Multi-Facility Agreement is granted for the period: the provision of day, i.e. : 
from the date of 22nd April 2015 till 21st April 2016. Interest on the loan: WIBOR 
for one-month inter bank deposits plus bank margin. The repayment security is 
the establishment of a mortgage to the amount of 10 500 000.00 PLN on enjoyed 
by ZKS MONTEX Sp. z o.o the real property situated in Świętochłowice Street. 
Wojska Polskiego 68C, falling land register KW no KA1C / 00024178/6 kept by 
the District Court in Chorzów, VI Department of Land and Mortgage Registers; 
assignment of rights from the insurance policy subject of the pledge - contractual 
mortgage in the field of fire and other perils; lien on inventories of materials, 
finished products, semi-finished products and goods at a minimum of 12 000 
000,00 PLN owned PATENTUS S.A. located in a warehouse in Jankowice Street. 
Złote Łany 52b; assignment of rights from the insurance policy of the collateral - 
stocks of fire and other accidents and theft; declaration of submission to 
enforcement up to EUR 10 500 000,00 PLN. 

 
The Management Board of PATENTUS S.A. informs, that on 11th May 2015, it was notified, 
that on 4th May 2014, the District Court Katowice-Wschód in Katowice, VIII Commercial 
Division of the National Court Register made a lien on inventories of materials, finished 
products, semi-finished products and goods at amount of 12 000 000,00 PLN owned 
PATENTUS S.A. 

 
The above-mentioned information has been provided to the public in the Current Report No 
6/2015 dated 12th May 2015. 
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The Management Board of PATENTUS S.A. informs, that on 15th May 2015, it was notified, that 
on 12th May 2014, the District Court Katowice-Wschód in Katowice, VIII Commercial Division 
of the National Court Register made contractual mortgage entry up to the amount of 10.500.000 PLN 
on the right of perpetual usufruct of land situated in Świetochłowice, street Wojska Polskiego 68 C 
covered by Land Registration No KW No. KA1C/00024178/6 conducted by the District Court in 
Chorzów, 5th  Land and Mortgage Register Division. Perpetual user of the property is a subsidiary of 
the Issuer, i.e. ZKS Montex Sp. z o.o. 

 
The above-mentioned information has been provided to the public in the Current Report No 
8/2015 dated 15th May 2015. 

 

4.4. Trade agreements of the Parent Company:  

Due to the number of commercial transactions concluded with major recipients and suppliers 
in the first half of 2015, only those which fulfill the criterion and so can be regarded as of 
material value, that is: exceeding 10% of equity of PATENTUS S.A, were presented below.  

1) On 5th February 2015 Company received ten framework agreements concluded with 
Kompania Węglowa S.A. headquartered in Katowice for a total value of 10 020 959.99 
PLN + VAT. 
Subject matter of the contract of the highest value is the Framework Agreement No. 
331500451 (PAT 15.010-02 / 01) concluded on 14th January 2015 between the Purchaser 
Kompania Węglowa S.A. and Contractors: Machinery Kopex S.A based in Zabrze, 
Remontex R.Śliwa, K.Śliwa S.J based in Siemianowice Ślaskie and a consortium of 
companies: PIADREM S.C. located in Mysłowice, Przedsiębiorstwo Produkcyjno – 
Handlowo – Usługowe  "HYDROTAST" with headquartered in Mysłowice, PATENTUS 
S.A.  headquarter in Pszczyna, STRAMET Sp. z o.o. based in Czerwionka - Leszczyny, 
Artech Piotr Chwołka based in Rybnik, GLIMAG S.A. located in Gliwice and MARAT 
Sp.z o.o based in Rybnik. The subject of this framework agreement is to establish the 
terms and conditions for the implementation of procurement regulations that may be 
granted by the Purchaser for the repairs of gear of scraper conveyors for branches KW 
S.A. in the years 2015-2016 as part of Task 1 - Repair of gear production RYFAMA 
during its term. The value of the contract will result from the value of awarded 
procurement regulations while this is less than the net value of  4 311 173.60 PLN. 
Framework agreement is effective from the date of its conclusion to 31st December 2016. 
 

The above-mentioned information has been provided to the public in the Current Report No 
2/2015 dated 5th February 2015.  

2) In the period from 25th February 2014 to 6th February 2015 – it received from Jastrzębska 
Spółka Węglowa S.A. headquartered in Jastrzębie Zdrój (JSW S.A.), orders and contracts 
for a total value of 14 163 848,71 PLN + VAT.  

The agreement PAT 15.001-01, concluded between PATENTUS S.A. and JSW S.A. on 
6th February 2015, dated 27th January 2015, was of the highest value. 
Subject of the contract: to supply longwall scraper conveyor type PAT - E 260 to Ruch 
Szczygłowice. Contract completion date: up to 4 weeks from the date of conclusion of 
the contract. Value of the contract: 5 378 373,98  PLN + VAT. Performance guarantee: 
On 27th of January 2015,  the contractor has lodged a collateral in the form of bank 
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performance guarantee in the amount of 2% of the gross price, for the implementation of 
the subject of the agreement in the amount of 132 308,00 PLN. 

 

The above-mentioned information has been provided to the public in the Current Report No 
3/2015 dated 6th February 2015.  

 

3) In the period from 17th August 2014 to 17th February 2015 – the total net value of 
turnover between PATENTUS S.A. and P.P.H.U. “ Mirpol “ Mirosław Kobiór 
headquartered in Pszczyna amounted to 10 450 910,62 PLN ( net value ). Cooperation 
between the parties is based on the cooperation agreement concluded on 2nd January 2007 
for an indefinite period of time. The agreement covers the manufacture of mining 
machinery and equipment, steel structures of halls and other facilities, services like 
machining and any other works commissioned by PATENTUS S.A. Terms of the 
contract does not differ those commonly used in such agreements. Within the execution 
of the contract, the FV 24/2014 invoice dated 28th April 2014 was of the highest value 
and amounted to 1 222 421,11 PLN (net value).  The subject of the invoice was the 
performance of mining machinery components.  

 
The above-mentioned information has been provided to the public in the Current Report No 
4/2015 dated 18th February 2015. 

 

4) In the period from 15th  January 2015 to 25th February 2015 Company received from 
Kompania Węglowa S.A. headquartered in Katowice (KW) contracts and orders for a 
total value of 18 624 566,96  PLN + VAT. Subject matter of the contract of the highest 
value is the Framework Agreement No. PAT 15.014-02 concluded on 8th January 2015 
(the agreement got through to the company on 25th February 2015) between Kompania 
Węglowa S.A. headquarter in in Katowice ( Purchaser) and FAMUR S.A. based in 
Katowice,  Przedsiębiorstwo Remontowo Mechaniczne WREMGÓR Sp. z o.o. based in 
Libiąż, Zakłady Mechaniczne GLIMAG S.A. located in Gliwice, MARAT Sp. z o.o. 
based in Rybnik, REMONTEX R. Śliwa, K. Śliwa S.J. headquartered in Siemianowice 
Śląskie, STARMET Sp. z o.o. located in Czerwionka – Leszczyny, Fabryka Reduktorów 
i Motoreduktorów BEFARED S.A. based in Bielsko Biała, ARTECH Piotr Chwołka 
based in Rybnik, VACAT Sp. z o.o. located in Rybnik, PIODREM S.C. headquartered in 
Mysłowice (Contractors) for a total value of 9 008 710,16 PLN + VAT. The subject of 
this framework agreement is to establish the terms and conditions for the implementation 
of procurement regulations that may be granted by the Purchaser for the repairs of gear of 
belt conveyors for branches KW S.A. in the years 2015-2016. Framework agreement is 
effective from the date of its conclusion to 31st  December 2016; if during the period of 
the contract the value won't be exploited, the contract will be valid for orders issued by 
the individual Business Units KW S.A. until exhaustion of the contract, but not longer 
than until 31st March 2017, unless the Purchaser states  at least 30 days before the date of 
termination of the contract, that after this deadline will not be met.  
Company PATENTUS S.A. will be carried out in connection with this agreement ten 
(10) tasks for a total net value of PLN 8 157 643.50 PLN + VAT. The first task with the 
highest value is the repair of Gear type GWAREK 1000 and type SW production FMG 
PIOMA for a total value 2 924 407,76 PLN +VAT. 
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The above-mentioned information has been provided to the public in the Current Report No 
5/2015 dated 25th February 2015. 

 

5) In the period from 25th of February 2015 until 30th of June 2015 Company received an 
agreements concluded with Kompania Węglowa S.A. headquartered in Katowice for a total 
value of 11 758 373,01 PLN +VAT. Most orders received under the contract No. 14.049-02 
PAT on 24th July 2014 described in current report 24/2014 - in the period from 25th February 
2015 till 30th June 2015 company received orders under above mentioned agreement on the 
value of 10 873 029,00 + VAT.  The total value of the contract is 11 882 344,00 PLN + VAT 
which represents 79,10% of the total contract.  
The largest contract is a contract 33 / R-2/9 / ZP / 407305/15 dated 29.06.2015 with a value of 
2 416 800,00 PLN + VAT. 
- Subject matter of the contract: execution of longwall scraper conveyor type E-260/864/1500 
EICOTRACK closed with a welded bracket 04.001.01 / PAT longwall conveyor 11.02.00 
E260HB. The completion date to 21st  September 2015. 
 
The above-mentioned information has been provided to the public in the Current Report No 
13/2015 dated 30th July 2015. 

 
 

4.5. Trade agreements of the Subsidiary PATENTUS STREFA S.A.:  

1) In the period from 13th February 2015 until 9th June 2015 the Company received from 
FLSmidth Maag Gear, based in Elblag a contracts for a total value of 2 192 084,00 PLN. 

The highest values have the following order: 

a) Contract No. 1/SME/2013. The company was notified of a contract on 10th April 
2015.  

� The contract is performance of welded structures; 
� The value of the contract: 375 000,00 PLN net + VAT; 
� Due date – 15th July 2015 

b) Contract No. 75524702. The company was notified of a contract on 29th May 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 295 000,00 PLN net + VAT; 
� Due date – 18th October 2015 

c) Contract No. 75524703. The company was notified of a contract on 29th May 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 295 000,00 PLN net + VAT; 
� Due date – 25th October 2015 

d) Contract No. 75524705. The company was notified of a contract on 29th May 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 295 000,00 PLN net + VAT; 
� Due date – 24th August 2015 

e) Contract No. 75524798. The company was notified of a contract on 9th June 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 272 700,00 PLN net + VAT; 
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� Due date – 10th November 2015 
f) Contract No. 75523593. The company was notified of a contract on 13th February 

2015.  
� The contract is performance of welded structures; 
� The value of the contract: 136 350,00 PLN net + VAT; 
� Due date – 15th May 2015 

 
2) In the period from 8th January until 8th June 2015 the Company received from Rockin, 
with headquarters in Chwaszczyno a contracts for a total value of 1 180 914,00 PLN. 

The highest values have the following order: 

a) Contract No. K100197. The company was notified of a contract on 8th April 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 863 884,00 PLN net + VAT; 
� Due date – 10th June 2015, 21th August 2015, 10th September 2015. 

b) Contract No. K100190. The company was notified of a contract on 18th March 2015.  
� The contract is the execution of an atmospheric tank; 
� The value of the contract: 162 488,00 PLN net + VAT; 
� Due date – 18th May 2015. 

c) Contract No. K100180.  The company was notified of a contract on 6th March 2015.  
� The contract is the execution of an atmospheric tank; 
� The value of the contract: 154 542,00 PLN net + VAT; 
� Due date – 20th May 2015. 

 

3) In the period from 15th January until 4th June 2015 the Company received from 
PALFINGER NED-DECK, with headquarters in Barneveld (Netherlands) a contracts for a 
total value of 275 125,78 € net.  

The highest values have the following order: 

a)  Contract No. 7051115. The company was notified of a contract on 17th February 
2015.  

� The contract is performance of welded structures; 
� The value of the contract: 39 295,92 € net  
� Due date – 19th June 2015. 

b) Contract No. 70151114. Company was notified of a contract on 17th February 2015.  
The following changes have been made in the order - the change in value of 39 295.92 
€ net 37 810.60 € net. 

� The contract is performance of welded structures; 
� The value of the contract: 38 810,60 € net  
� Due date – 5th June 2015. 

c) Contract No. 70150322. The company was notified of a contract on 15th January 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 26 776,62 € net  
� Due date – 3th April 2015. 

d) Contract No. 70150328. The company was notified of a contract on 15th January 2015.  



  

                    SEMIANNUAL REPORT ON OPERATIONS  PATENTUS CAPITAL GROUP for the period 1st January 2015 to 30th June 2015 
    

26  

  
  

  

� The contract is performance of welded structures; 
� The value of the contract: 26 776,62 € net  
� Due date – 17th April 2015. 

e) Contract No. 70150331. The company was notified of a contract on 15th January 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 26 776,62 € net  
� Due date – 15th May  2015. 

f) Contract No. 70150332. The company was notified of a contract on 15th January 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 26 776,62 € net  
� Due date – 7th August  2015. 

g) Contract No. 70150333. The company was notified of a contract on 15th January 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 26 776,62 € net  
� Due date – 25th September 2015. 

h) Contract No. 70150334. The company was notified of a contract on 15th January 2015.  
� The contract is performance of welded structures; 
� The value of the contract: 26 776,62 € net  
� Due date – 11th December 2015. 

 
4) The Company received from Huta Zabrze with headquarters in Zabrze order 250 / Z / 
01/2015 (contract: 88-6367) with a value of 1 006 250,00 PLN. The company was 
notified about Contract on 30th January 2015. 

� The contract is the execution of the construction of the mast; 
� The value of the order - 1 006 250,00 PLN net + VAT 
� Due date – 31st March 2015. 

 
 

4.6. Trade agreements of the Subsidiary ZKS MONTEX Ltd.:  

1) P.P.H.U. MIRPOL – order from 15th Jaunary 2015, the cable guides 1500 mm 
-   total value 397 150.00 PLN net 
-  maturity of up to 20th February 2015. 

 2) Joy Global (Poland) .- In the reporting period, the Company adopted 3 orders for 24 pipes external 
authority. The data presented below together they cover all orders in the reporting period 

- the amount of the order - 45 150,00 PLN net 
- maturity of up to - last delivery 15th July 2015.  

 
3) P.P.H.U. MIRPOL - order from 6th February 2015, supers to the housing  

- the amount of the order - 69 000.00 PLN net 
- maturity of up to 20th February 2015. 

 
4)  Huta Zabrze S.A - order from  18th February 2015,  on the execution of structural elements drilling 

rig type DESERTRIG  
- the amount of the order – 601 188,00 PLN net 
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- maturity of up to 31st March 2015. 
 

5)  Huta Zabrze S.A - order from  9th March 2015,  on the execution of the construction drum cover  
- the amount of the order – 20 000,00 PLN net 
- maturity of up to 23th April 2015. 
 

6) Huta Zabrze S.A – order from  11th March 2015, on the execution of the construction TRIP TANK 

- the amount of the order – 136 638,00 PLN net 
- maturity of up to 30th April 2015. 
 

7) ZRE Katowice S.A.- order from 27th October 2014, system components of excess air for the boiler for 
Unit 5, power station Jaworzno III 

- the amount of the order – 482 872,00 PLN net 
- maturity of up to 30th June 2015. 

 
8) Huta Zabrze S.A. - order from 20th March 2015 on the execution of the construction flow line 
Extention, Piping. Supports to DR 537  

     - the amount of the order – 199 678,00 PLN net 
- maturity of up to 30th April 2015. 

 
9) VACAT Sp. z o.o. – order from 31st March 2015 on the execution of the drum casing 
     - the amount of the order – 57 425,00 PLN net 

- maturity of up to 24th April 2015. 
 
10) LINTER S.A. – order from 30th April 2015 on the execution of the construction and hopper bands 
     - the amount of the order – 46 200,00 PLN net 

- maturity of up to 15th May 2015. 
 
11) Hutnicze Przedsiębiorstwo Remontowe BODOPOL-1 Sp. z o.o. – order from 8th June 2015 on the 
execution of the construction on 3 pcs. tundish 
     - the amount of the order – 99 000,00 PLN net 

- maturity of up to 30th June 2015. 
 
12) Huta Zabrze S.A.– order from 23th June 2015 on the execution of structural elements flyover - 
hangers 
     - the amount of the order – 531 523,20 PLN net 

- maturity of up to 31th July 2015. 
 
13) Introl- Energomontaż Sp. z o.o.- order from 25th June 2015 on the execution of structural elements of 
flue pipes and structural elements supporting dust collection system boilers 

     - the amount of the order – 100 000,00 PLN net 
- maturity of up to 31th July 2015. 
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a. Other significant events in the Capital Group  
 

1) On 10th June 2015, the Annual General Meeting of Shareholders passed Resolution No. 
20 appointing Mr. Jakub Szymczak, as a Member of the Supervisory Board for a term 
ending on the date of approval by the General Meeting of Shareholders the financial 
statements for the fiscal year 2016. The resolution came into force upon adoption. 

Above mentioned information was made public on 11th June 2015 in current report no 
12/2015. 

 

2) On 17th  April 2015, the share capital of the subsidiary PATENTUS Strefa S.A. 

increased with the amount of 7.050 thousand PLN to 10,000 thousand PLN. Parent 

Company PATENTUS S.A. acquired all the shares in the increased share capital. On 

the same day, ie. 17th April 2015 was signed an agreement to acquire shares. At the 

date of this report have been applied for in the National Court Register entry above 

mentioned changes in the capital. 

3) Resolution No. 9 of the Annual General Meeting dated 17th April 2015 was dismissed 

Supervisory Board member of Ms Anna Gotz, while Resolution No. 10 of the 

Ordinary General Meeting dated 17th April 2015 appointed Ms. Joanna Duda - 

Szymczak Member of the Supervisory Board. The resolution came on the day of its 

adoption. For the day of communicating this report a change mentioned above wasn't 

registered with the National Court Register. 

 

4)  The Loan Agreement No. 80/313/2015 of the Industrial Development Agency S.A. based in 

     Warsaw and PATENTUS STREFA S.A. : 
� loan amount: 2 000 000,00 PLN; 

loan purpose: to finance current operations; 
� the final maturity: up to 31st December 2018; 
� interest loan: WIBOR 1M + margin; 
� collateral for the loan: 

 
• Registered pledge on fixed assets - machines and equipment for the market value of 1 

408 351,00 PLN; 
• Pledge on inventory worth 1 083 414,00 as of  31st December 2014; 
• Direct assignment of a contract with GE Oil & Gas Limited No. 032N- 15R00-09F2S 

and 031B-15R00-05D3B of 20 May 201 R. and irrevocable commitment to conclude 
further agreements accepted by the assignment of Lender contracts / commercial 
agreements, including agreements with other entities throughout the term of the 
Agreement in order to provide security for repayment of the Loan. In the case when 
there is no Ge possible to obtain from Oil & Gas UK Limited permission to make 
indicated above assignment, equally important is concluded between Parties to the 
agreement contains in particular an irrevocable commitment The borrower to the 
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lender indicating the bank account, as only a bank account to transfer funds due 
performance by the Borrower Contracts or other trade agreements. 

• A joint contractual mortgage to the amount of 3 000 000,00 PLN established by 
Borrower second mortgage on the property, for which is conducted land register 
number TB1S / 00058985/9 together with the entry of the claim for the transfer to the 
place with the highest mortgage priority; 

• Assignment of insurance policy assets loaded registered pledge and mortgage - to the 
extent not loaded assignment on to third parties; 

• Statement by the Borrower in the form of a notarial deed of surrender the execution 
directly from that act, in accordance with art. 777 § 1 point 5 of the Code Civil 
Procedure, to EUR 3 000 000.00 PLN which the obligation repayment of all 
obligations under the Agreement and other incurred by the Lender any costs 
associated with the granting of loans. The term, which authorizes the Lender to there 
to declare this act of enforceability is the date 31 December 2020 .; 

• Blank promissory note provided in the clause "without protest", issued 
Borrower with a promissory note with the right filling bill by the Lender at any time 
for the amount of debt the borrower. 
 

Additional information on loan agreements and loan have been presented in Note 8 to the 
Financial Statements. 
 

 
5. Description of factors and events, especially those of unusual nature, which had 
significant impact on the achieved financial results.  

Below, the Parent Company presents information related to the efforts of PATENTUS S.A. to 
receive a non-returnable grants:  

1. On 30th September 2011, PATENTUS S.A. submitted two applications to Górnośląska 
Agencja Rozwoju Regionalnego S.A. (under the Operational Programme Innovative 
Economy 2007 - 2013, Research and development of modern technologies, Support for 
goal-oriented projects) in order to receive financial support for projects listed below:  
  

• Development of an innovative environment-friendly specialized gear, integrated with the 
diagnostic system;  

• Innovative technology for the production of band elements in the transport systems 
utilizing poured materials.  
 

The total value of the requested subsidy equals 8,783 thousand PLN. By letter dated 25th 
October 2011, the Company has been informed, that it successfully passed the stage of formal 
assessment.  

On 3rd February 2012, the Company was notified about the positive acceptance of 
applications. The above-mentioned information has been described and communicated to the 
public by the Parent Company in the Current Report No 6/2012 dated 3rd February 2012.  
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On 26th April 2012, PATENTUS S.A. signed two agreements for financing for the above-
mentioned projects at the premises of Górnośląska Agencja Rozwoju Regionalnego (under the 
Operational Programme Innovative Economy 2007 - 2013, Research and development of 
modern technologies, Support for goal-oriented projects). The total value of the requested 
funding amounts to 8 783 thousand PLN.  

The above-mentioned information has been communicated to the public in the Current Report 
No 14/2012 dated 26th April 2012.  

 

Below, the Parent Company presents signed contracts for projects:  

• Development of an innovative environment-friendly specialized gear, integrated with the 
diagnostic system:  
 

1) On 29th January 2013, PATENTUS S.A. (Purchaser) has signed an agreement 
with RENT civil law partnership (Contractor) to rent a measurement 
equipment in order to research industrial toothed gears - thermal imaging 
camera and a shaft alignment machine. The contract amounts to 200 250 PLN 
(net value) for 18 months of rental. Payment for the subject of the contract will 
be carried out on a monthly basis.  

2) On 3rd April 2013, PATENTUS S.A. (Purchaser) has signed an agreement with 
RENT civil law partnership (Contractor) to rent a measurement equipment in 
order to research industrial toothed gears - device for vibroacoustic diagnostic. 
The contract amounts to 80 100 PLN (net value) for 18 months of rental. 
Payment for the subject of the contract will be carried out on a monthly basis. 

3)  On 31st October 2013, PATENTUS S.A. (Purchaser) has signed an agreement with 
RENT civil law partnership (Contractor) to rent a measurement equipment in order to 
testing industrial toothed gears for a total value 1 mln PLN – the amount 1 thousand 
PLN / working hours. On 18th March 2014 the contract expired. 

4) On 2nd April 2015, PATENTUS S.A. (Purchaser) has signed an agreement with RENT 
civil law partnership (Contractor) to rent a measurement equipment in order to testing 
industrial toothed gears for a total value 500 thousand PLN – 500/ working hours. On 
the day of submission of this report, the deal is in progress. 

 

• Innovative technology for the production of band elements in the transport systems 
utilizing poured materials.  
 
1)   On 30th November 2012 (information declared on 17th January 2013), PATENTUS  

S.A. (Purchaser) has signed an agreement with RENT civil law partnership 
(Contractor) to rent a testing station in order to conduct normal and wear tests 
of the experimental stand designed to research strand chain drums transport 
systems. The contract amounts to 550 thousand PLN (net value) for 1100 
working hours of rental. On 28th June 2013, the agreement has expired.  
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2) On 10th April 2013, PATENTUS S.A. placed an ordered with the Faculty of 
Production Engineering, Institute of Manufacturing Processes of the Warsaw 
University of Technology for the performance of metallographic tests of 110 
samples of materials (cast steel, cast iron, steel) after wear tests. Net value of 
the contract amounts to a sum of 21 900,00 PLN. On 12th December 2013 the 
order has been processed. 

On 30.06.2014, the Company submitted an in the Upper Silesian Regional Development 
Agency request for final payment.  

On 14th January 2015 the Company was informed that the request for payment has been 
verified positively thus ending the project. 

 

2.  On 19th November 2013 the Company filed with the Fund Górnośląski S.A. based in 
Katowice request for preferential loan investment of  600 thousand PLN project worth 806 
500 PLN. The purpose of the loan is the purchase of equipment and machinery along with 
installation service. Loan period of 60 months interest loans 1%. Collateral for the loan: 
promissory note, together with a declaration, pledge on purchased machinery and 
equipment, assignment of insurance on machinery and equipment as well as power of 
attorney to the bank account. On 20th March 2014 an agreement was signed on above 
mentioned  loan. 

On 15th September 2014, was signed Annex No.1 with Fundusz Górnośląski S.A. with its 
registered office in Katowice for preferential loan agreement investment prolonging using 
the loan until 20th October 2014 and the date of completion of the project for the 30th 
January 2014.  

On 20th October 2014, was signed Annex No.2 with Fundusz Górnośląski S.A. with its 
registered office in Katowice for preferential loan agreement investment prolonging using 
the loan until 20th January 2015 and the date of completion of the project for the 30th 
January 2015. 

 On 9th January 2015, was signed Annex No.3 with Fundusz Górnośląski S.A. with its 
registered office in Katowice for preferential loan agreement investment changing the bank 
account number to which will follow the above mentioned loan repayment. 

On 20th January 2015 was signed Annex No.4 with Fundusz Górnośląski S.A. with its 
registered office in Katowice for preferential loan agreement investment changing the 
schedule of payments in connection with the use of the loan in the amount of lower than 
expected. 

On 20th January 2015, the Company was paid a preferential investment loan in the amount 
of 551 thousand PLN ending the project. 

3. On 31st January 2014 the PATENTUS S.A. and Warsaw University of Technology filed an 
application with the number 246715 in the framework of the Program of Applied Research 
Competition 3 track A Chemical Sciences under the title: "Development of an innovative 
method based on casting, gear manufacturing technology of the nanocrystalline structure. 
The funding amounts to 2 977 000,00 PLN while the total cost of the project amounts to 4 
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119 000,00 PLN. On 6th August 2014, the Company has received information that the 
project has been recommended for support. On 31st October 2014 at the headquarters of the 
National Centre for Research and Development held financial negotiations as a result of 
questioning the validity of part of eligible expenditures incurred by the Company under the 
above mentioned  project. Awarded funding to the company has been reduced by 80 
thousand PLN. 

On 11/05/2015 was signed grant agreement from the National Research and Development 
Centre based in Warsaw. 
At the date of this report, the project is in progress. 

4. On 7th February 2014 the PATENTUS S.A. submitted a request for funding at the National 
Centre for Research and Development, based in Warsaw numbered POIG.01.04.0024-05-
057 / 13 under the title: "Development of innovative manufacturing technologies gutters 
conveyor routes using robotic methods." The total value of the project amounts to 4 634 
404.74 PLN; total value of funding requested 2 297 026.68 PLN. At the date of the annual 
report project is in the technical assessment. At the date of this report, the project was 
recommended for funding. The company is at the stage of signing the grant agreement. On 
8th May 2014, the agreement was signed above mentioned funding.  

On 22nd December 2014, was signed Annex No.1 with National Centre for Research and 
Development, based in Warsaw numbered POIG.01.04.0024-05-057 / 13 under the title: 
"Development of innovative manufacturing technologies gutters conveyor routes using 
robotic methods." changing table No. 29 application for funding. 

In relation to the above mentioned project were signed agreements and orders as follows: 

1. On 27th June 2014, the Company ordered from PA NOVA S.A. based in Gliwice, two 
licenses for    software design and software licenses to simulate loads on the total amount 
of 164 thousand PLN. At the date of this report, the contract was executed. 
 

2. On 2nd July 2014 in Krosno, Company signed an agreement  for the provision of services 
in the context of external audits abouve mentioned project for a total net amount of 102 
thousand PLN. 
 

3. On 12th August 2014, the Company ordered at vacheX.eu company based in Plzen on 
license  software for engineering calculations, for a total amount of 33 thousand EURO. 
At the date of this report, the contract was executed. 
 

4. On 13th August 2014, the Company ordered at Kuźnia- Zawadzkie Sp.z o.o forged 
samples for testing and wear with the material and the die Kuziennicza the total amount of 
218 thousand PLN. At the date of this report, the contract was executed 

 
5. On 8th September 2014, the Company ordered at Petrofer Poland Sp. z o.o headquartered 

in Nowiny near Kielce for the supply of coolant quenching the total amount of 116 
thousand PLN. 
At the date of this report, the contract was executed. 
 

6. On 7th November 2014, the Company ordered at Eurofluid headquartered in Kielce for the 
supply of coolant quenching Bechem Avantin 361l for a total value of 3456 EUR. 
At the date of this report, the contract was executed. 
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7. On 17th November 2014, the Company ordered at Pioma-Odlewnia Sp. z o.o 

headquartered in Piotrkow sample side profiles with models for a total amount of 190 
thousand PLN. At the date of this report, the contract was executed. 

 
8. On 27th November 2014, the Company ordered at Pramark s.r.o. Headquartered in Prague 

two sets of materials for welding and surfacing for a total amount of 22 500 thousand 
PLN. At the date of this report, the contract was executed. 

 
9. On 15th January 2015, the Company ordered at NetPM Company based in Zywiec two 

sets of boring bars for a total amount of 49 255 PLN. At the date of this report, the 
contract was executed. 

 
10. On 11th February 2015, the Company ordered at Nord Napędy Sp. z o.o headquartered in 

Wieliczka cylindrical gear motor and frequency inverter together with accessories for a 
total amount of 872.3 Euro. At the date of this report, the contract was execute.  

 
11. On 27th March 2015, the Company placed order at the Silesian University of Technology 

based in Gliwice, on research performance and wear of materials used for sliding sheet 
totaling for a total value of 42 thousand PLN. At the date of this report, the order is in 
progress. 

 
12. On 27th March 2015,the Company placed an order in the company ISCAR Sp. z o.o with 

its registered office in Katowice, a complete set of tools milling-boring a total amount of 
8,425.82  EUR. At the date of this report, the contract was executed. 

 
13. On 24th April 2015, the Company ordered in the company Mirpol based in Jankowice 

three sets of milling for a total amount of 80 thousand PLN. At the date of this report, the 
contract was executed. 

 
14. On 11th May 2015, the Company placed an order in company Remtool based in 

Swarzędziu - Jasinach for the supply of one set of turning on the total amount of PLN 49 
487.74. At the date of this report, the order is in progress. 

 
15. On 20th May 2015, the Company placed an order in company FHU MR Mariusz Rajzer 

based in Katowice for the supply of components research positions - carts M-12 WASP 
for a total amount of 22 500 PLN. At the report date the contract was executed. 

 
16. On 20th May 2015, the Company placed an order in the company Rival-RHC Sp. z o o. 

with headquartered in Ruda Śląska for the supply of one set of materials for welding and 
surfacing for a total amount of 55 000 PLN. At the report date the contract was executed. 

 
17. On 2nd July 2015, the Company placed an order in the company FHU ROM Roman Jaron 

based in Tarnów Mountains to supply two sets of drills for a total amount of 49 955 PLN. 
At the report date the contract was executed. 

 
18. On 10th July 2015, the Company placed an order in the company Metków S.C. based in 

Mietek for the delivery of a portable hardness tester with a measuring range up to 1200 
mm for a total amount of 65 000 PLN. 
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19. On 10th July 2015, the Company placed an order in the company Centrum Narzędzi 
Sylwia Rester, based in Rybnik for the supply of one device for measuring the linear 
deviation of the samples for a total amount of 68 700 PLN. 

 
5. On 06.30.2015 r. Company submitted to the National Center for Research and 
Development for funding the project entitled. "Development of technology nanocomposite 
wear resistant coatings and diagnostics Wireless an innovative transport system designed for 
use in extreme thermal conditions and reduced demand for raw materials and energy 
"(application number POIR.01.01.01-00-0419 / 15) under the operational program Intelligent 
Development 2015- 2020 priority axis" Support works B R & D by enterprises ". the total 
cost of the project in the section on industrial research will amount to 13 508 thousand. PLN, 
the part covering development work will be 10 620 thousand. PLN. The subsidy will be 
appropriate for the research 7 160 thousand. PLN, for development 3 654 thousand. PLN. 
Filling of this report the request is in the technical assessment. 

 
6)Indication of events, which occurred after the reporting date and therefore were not 
included in it, that may significantly affect the future financial performance of the issuer 
and its subsidiary.  

After 30th June 2015, the following events occurred in the Parent Company:  

There were no significant events after the date of 30th June 2015.  

 After a day of 30th June 2015, the following events occurred the Parent subsidiary 
ZKS MONTEX Sp. z o.o : 

There were no significant events after the date of 30th June 2015.  

  
After a day of 30th June 2015, the following events occurred in the Parent Subsidiary 
PATENTUS STREFA S.A. :  

 
1) Increased the amount of share capital to EUR 10 000 000.00 PLN - 
The District Court in Rzeszów, XII Commercial Division of the National 
Court Register dated 9th July 2015. 
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7)Description of organization of issuer's capital group, indicating the entities subject to 
consolidation, and in the case of the issuer which is a parent company, that under 
current legislation is not required or does not have to prepare consolidated financial 
statements - indicating the reason and legal basis of lack of consolidation.  

 

  

The Capital Group of PATENTUS S.A. was formed through the establishment of a subsidiary  
PATENTUS STREFA S.A. headquartered in Stalowa Wola, Kwiatkowskiego 1 street, on 27th 
April 2011. On 18th May 2011, PATENTUS STREFA S.A. has been registered in the 
National Court Register under the number 0000386630 with share capital of 100 thousand 
PLN; National Business Registry Number 180696660; VATIN 8652549236.  

A line of business of the subsidiary PATENTUS STREFA S.A. is the production of steel 
structures and equipment. The company operates in Tarnobrzeg Special Economic Zone under 
the permission No 207/ARP SA/2011 dated 9th June 2011. TSEZ was established in 1997 and 
will run until 2020. Benefits of conducting business in this area are connected with public aid 
in the form of tax exemptions. The maximum amount of eligible costs resulting from the new 
investments amounts to 7,500 thousand PLN; provided that, inter alia, incurred capital 
expenditures will amount to at least 5,000 thousand PLN (ultimately 7,500 thousand PLN) till 
30th June 2015 and the company will maintain the employment of 30 people till the same 
term. The tax exemption applies to production and service activities.  

On 18th July 2011, the share capital of a subsidiary PATENTUS STREFA S.A. was raised by 
100 thousand PLN, that is, to the amount of 2,000 thousand PLN through the issuance of 
shares, all of which were acquired by PATENTUS S.A. Raise of the capital has been 
registered in the National Court Register on 22nd December 2011.  

On 19th December 2012, the share capital of a subsidiary PATENTUS STREFA S.A. was 
raised from amount of 2,000 thousand PLN to the amount of 7,050 thousand PLN. All shares 
in the increased share capital were acquired by PATENTUS S.A. Raise of the capital has been 
registered in the National Court Register on 22nd January 2013. On the same day, the share 
subscription agreement for the above-mentioned shares has been drawn up.  
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On 2nd January 2012, PATENTUS S.A. acquired 3740 stocks in the increased share capital of 
Przedsiębiorstwo Wielobranżowe “MONTEX” Ltd. headquartered in Będzin; National 
Business Registry Number 008390696, VATIN: 6250007727, KRS 0000136535. The 
nominal value per share equals 500 PLN, which gives a total nominal value of 1 870 thousand 
PLN. The whole amount was paid in cash. The acquired stocks represent 70.62% of share 
capital of Przedsiębiorstwo Wielobranżowe “MONTEX” Ltd. The increase in the share 
capital was registered with National Court Register on 14th March 2012.  

“MONTEX” Ltd. specializes in the construction of steel structures such as: exhaust and air 
ducts, construction of compensators, containers, pressure vessels, pipeline components (such 
as segmented bends, T-joints, taper-pipes and hangers) and electrodes used in the energy 
industry.   

As of 14th March 2012, headquarters of subsidiary “MONTEX” were changed to 
Świętochłowice.  

On 3rd April 2012, an Extraordinary General Meeting of Shareholders of MONTEX Ltd. took 
place. During the meeting, company's business name was changed to Zakład Konstrukcji 
Spawanych MONTEX Ltd. On 19th April 2012, the District Court in Katowice submitted this 
change in the National Court Register.  

 

On 28th May 2013, the Annual General Meeting of Zakład Konstrukcji Spawanych Montex 
Ltd. raised the existing share capital of the Company up to the amount of 4 518 000.00 PLN, 
that is, an increase by 1 870 000,00 PLN through the creation of 3 740 new shares with a 
nominal value of 500.00 PLN each. PATENTUS S.A. acquired all the above-mentioned 
shares and paid for them in cash. On 1st August 2013, the District Court Katowice-East 
Division VIII of the National Court Register registered the increase in the share capital.  

On 17th  April 2015, the share capital of the subsidiary PATENTUS Strefa S.A. increased with the 

amount of 7.050 thousand PLN to 10,000 thousand PLN. Parent Company PATENTUS S.A. 

acquired all the shares in the increased share capital. On the same day, ie. 17th April 2015 was signed 

an agreement to acquire shares. At the date of this report have been applied for in the National Court  

Register entry above mentioned changes in the capital. 

As of 30th June 2015, the Capital Group of PATENTUS S.A. includes:  

� parent company PATENTUS S.A.  
� subsidiary PATENTUS STREFA S.A., in which the Parent Company holds 100% of 

the share capital  

� subsidiary Zakład Konstrukcji Spawanych MONTEX Ltd., in which the Parent 
Company holds 82.78% of the share capital.  
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8. Indicating the effects of changes in the structure of business entity, including 
mergers, acquisitions or disposal of entities from the issuer's capital group, long-term 
investments, division, restructurings and discontinued operations.  

In the first half of 2015 years, there were no changes in the composition of the group 
PATENTUS S.A. 

 

9. Standpoint of the Management Board regarding the possibility of achieving 
previously published forecasts for a given year in the light of the results presented in 
quarterly financial report in relation to the forecasted results.  

The Parent Company and its subsidiaries PATENTUS STREFA S.A. and ZKS MONTEX 
Ltd. did not publish any forecasts for 2015.  

  

10. Identification of shareholders holding directly or indirectly through subsidiaries, 
at least 5% of the total number of votes at the issuer's General Meeting on the 
submission date of semiannual financial report together with the number of shares held 
by those shareholders, their percentage of share capital, number of votes resulting 
therefrom, their percentage of the total number of votes at the General Meeting and an 
indication of changes in the ownership structure of large blocks of issuer's shares during 
the period since the submission of the previous semiannual financial report.  

1. Shareholders holding more than 5% of the total number of votes at the General 
Meeting of the Parent Company on the submission date of the semiannual financial 
report for 2015, according to the best knowledge of the Management Board, are:  
 

Person/Entity  
Number of shares (in 

units)  
Percentage of share 

capital  
Number of votes  

Percentage of the total 
number of votes at the  

General Meeting  
Józef Duda  4,325,175  14.66%  7,679,350  16.12%  

Urszula Gotz  4,829,150  16.37%  8,183,300  17.18%  
Małgorzata Duda nee 

Wiktor  
3,619,300  12.27%  6,306,800  13.24%  

Małgorzata Duda nee 
Wąs  

7,804,675  26.46%  13,846,350  29.07%  

Henryk Gotz  2,962,500  10.04%  5,650,000  11.86%  
Sum  23,540,800  79.48%  41,665,800  87.28%  

  

 

2. Shareholders holding more than 5% of the total number of votes at the General 
Meeting of PATENTUS STREFA S.A. on the submission date of the semiannual 
financial report for 2015 are:  
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Person/Entity  
Number of shares (in 

units)  
Percentage of share 

capital  
Number of votes  

Percentage of the total 
number of votes at the  

General Meeting  
PATENTUS S.A.  10,000,000  100.00 %  20,000,000  100.00 %  

  

3. Shareholders holding more than 5% of the total number of votes at the General 
Meeting of Zakład Konstrukcji Spawanych MONTEX Ltd. on the submission date of 
the semiannual financial report for 2014 are:  
 

Person/Entity  
Number of shares (in 

units)  
Percentage of share 

capital  
Number of votes  

Percentage of the total 
number of votes at the  

General Meeting  
PATENTUS S.A.  7,480  82.78 %  7,480  82.78 %  

Krzysztof Szewczuk*  1,246  13.79 %  1,246  13.79 %  
 

*Until 20th July 2012, Krzysztof Szewczuk served as the Vice President of the Management 
Board of ZKS MONTEX Ltd.  

    
11. A list of persons managing or supervising an Entity included in the Capital 
Group, holding issuer's shares or rights to them, on the submission date of semiannual 
financial report, together with indication of changes in ownership, during the period 
since the previous report, for each person.  

A list of senior managers and persons managing or supervising the Parent Company, that hold 
shares of PATENTUS S.A., according to the best knowledge of the Management Board of 
PATENTUS S.A.:  

The Management Board:  

Number of shares held by members of the Management Board of the Parent Company:  
 

Name and 
Surname  

Position in 
Company's 

Governing Bodies  

Total number of shares (in 
units)  

Percentage of share 
capital  

Percentage of the total 
number of votes at the  

General Meeting  

Józef Duda  
President of the  

Management Board  
4,325,175  14.66%  16.12%  

  

The Supervisory Board:  

Number of shares held by members of the Supervisory Board of the Parent Company:  
 

Name and 
Surname  

Position in 
Company's 

Governing Bodies  

Total number of shares 
(in units)  

Percentage of share 
capital  

Percentage of the total 
number of votes at the  

General Meeting  

Urszula Gotz  
Member of the 

Supervisory Board  
4,829,150  16.37%  17.18%  
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Senior Management:  

Number of Shares held by Senior Management of the Parent Company:  
 

Name and 
Surname  

Position in 
Company's 

Governing Bodies  

Total number of shares 
(in units)  

Percentage of share 
capital  

Percentage of the total 
number of votes at the  

General Meeting  

Małgorzata 
Duda nee Wąs  

Commercial Proxy, 
Chief Financial 

Officer  
7,804,675  26.46%  29.07%  

Małgorzata 
Duda nee 
Wiktor  

Commercial Proxy  3,619,300  12.27%  13.24%  

 

A list of senior managers and persons managing or supervising the Subsidiary Undertaking, 
that hold shares of PATENTUS S.A., according to the best knowledge of the Management 
Board of PATENTUS S.A.:  

The Supervisory Board:  

Number of shares held by members of the Supervisory Board of PATENTUS STREFA S.A.: 
  

Name and 
Surname  

Position in 
Company's 

Governing Bodies  

Total number of shares 
(in units)  

Percentage of share 
capital  

Percentage of the total 
number of votes at the  

General Meeting  

Tomasz Duda  
Member of the 

Supervisory Board  
150,042  1.27%  0.32%  

 
Number of shares held by members of the Supervisory Board of ZKS MONTEX Ltd.:  
 

Name and 
Surname  

Position in 
Company's 

Governing Bodies  

Total number of shares 
(in units)  

Percentage of share 
capital  

Percentage of the total 
number of votes at the  

General Meeting  

Urszula Gotz  
Member of the 

Supervisory Board  
4,829,150  16.37%  17.18%  

  

A list of senior managers and persons managing or supervising Subsidiary Undertakings, that 
hold shares of ZKS MONTEX Ltd., according to the best knowledge of the Management 
Board of the PATENTUS S.A.:  

The Management Board:  

Number of shares held by members of the Management Board of the Subsidiary:  
 

Name and 
Surname  

Position in 
Company's 

Governing Bodies  

Total number of shares 
(in units)  

Percentage of share 
capital  

Percentage of the total 
number of votes at the  

General Meeting  

Sławomir 
Ćwieląg  

President of the  
Management Board  

260  2,87%  2.87%  
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The Supervisory Board:  

Number of shares held by members of the Supervisory Board of Subsidiary:  
 

Name and 
Surname  

Position in 
Company's 

Governing Bodies  

Total number of shares 
(in units)  

Percentage of share 
capital  

Percentage of the total 
number of votes at the  

General Meeting  

Teresa 
Szewczuk  

Member of the 
Supervisory Board  

50  0.55%  0.55%  

 

12. Indication of proceedings pending before the court, competent arbitration 
authority or public administration.  

a) Proceedings on liabilities and receivables, that value amounts to at least 10% 
of equity of the Parent Company  

As for 30th June 2015, the Entities of the Capital Group did not conduct any proceedings 
pending before the court, competent arbitration authority or public administration, whose unit 
value would amount to at least 10% of equity of PATENTUS S.A.  

b) Two or more proceedings on liabilities or receivables, that value amounts to at 
least 10% of PATENTUS S.A. equity  

As for 30th June 2015, the Parent Company conducted proceedings on receivables, pending 
before the court, competent arbitration authority or public administration. However, their total 
value did not amount to 10% of the equity of the Parent Company.  

As for 30th June 2015, the Subsidiary Undertakings conducted proceedings on receivables, 
pending before the court, competent arbitration authority or public administration. However, 
their total value did not amount to 10% of the equity of the Parent Company PATENTUS 
S.A.  

 

All receivables claimed at court or asserted by way of enforcement are covered by 100% 
impairment loss.  

 

13. Information on the conclusion of one or more transactions by the issuer or its 
subsidiary with related entities, if they are (individually or collectively) significant and 
have been concluded on terms other than market terms.  

In the first half of 2015, the scope of mutual transactions with related entities covered 
commercial transactions concluded between the Parent Company and Shareholder's close 
relatives or close relatives of persons managing or supervising the Company. Furthermore, 
since the beginning of the relationship between the Parent Company and its subsidiaries - 
other transactions have also been concluded.  
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The Management Board of PATENTUS S.A. announces, that transactions with related entities 
were concluded on market terms.  

Transactions with related entities were described in the NOTE 26 of Financial statements.  

 

14. Information on provided guarantees for credits and loans or warranties by the 
issuer or its subsidiary - in aggregate to one entity or its subsidiary, if the total value of 
existing warranties or guarantees is equivalent to at least 10% of issuer's equity.  

In the first half of 2015, the Entities of the Capital Group did not provide any guarantees for 
credits and loans or warranties - in aggregate to one entity or its subsidiary, whose total value 
would be equivalent to at least 10% of equity of the Parent Company PATENTUS S.A. 
Information on provided guarantees for credits and loans in the earlier periods - are presented 
in interim financial statements published for each respective period.  

Sureties issued on behalf of ZKS MONTEX Ltd.:  

1. On 23rd May 2013, PATENTUS S.A. granted an aval to the credit agreement obtained 
in Deutsche Bank PBC S.A. headquartered in Warsaw at the amount of 800 thousand 
PLN.  

Sureties and guarantees issued on behalf of PATENTUS STREFA:  

1. Corporate Guarantee issued by PATENTUS S.A. to the amount of 3 000 thousand 
PLN, as a collateral for investment credit in accordance with the credit agreement No 
CRD/35678/11 dated 28th July 2011, concluded with Raiffeisen Bank.  

2. Corporate Guarantee issued by PATENTUS S.A. to the amount of 6.000 thousand 
PLN, as a collateral for working capital loan in accordance with the credit agreement 
No CRD/35677/11 dated 28th July 2011, concluded with Raiffeisen Bank.  

3. Aval issued by PATENTUS S.A. to the amount of 1,000 thousand PLN, as a collateral 
for working capital loan in accordance with the agreement No KRD/1115206/ 
concluded with Deutsche Bank on 23rd August 2011.  

4. Unconditional and irrevocable surety issued by PATENTUS S.A. to pay the amount of 
660 thousand PLN in relation to the purchase of goods from Arcelorrmittal 
Distribution Poland Ltd. with deferred terms of payment.  

  

15. Information, which in the opinion of the issuer or its subsidiary is relevant for the 
assessment of its staffing situation, economic and financial position, financial results and 
their changes and information, that is relevant to assess the capability of the issuer to 
fulfill its obligations.  

Staffing situation together with economic and financial position of entities in the Capital 
Group is stable and in the opinion of the Management Board of the Parent Company- is not 
threatened. There are no restrictions on sources used to finance current operating activities. 
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Inflows of funds from the sale of products, goods and materials together with granted credit 
limits are enough to cover payments of obligations in a timely fashion. Implementation of 
commitments will be carried out in accordance with the due date.  

 

16. Indication of factors which in the opinion of the issuer or its subsidiary will affect 
its performance on at least quarterly basis.  

The Company will continue its purchases of fixed assets and will strive to achieve sales revenues. Just as in 2014, 
so in 2013, the Company will sell its products through financial leasing. The company received a certificate 
confirming compliance with requirements of the standard 15085, which allows the plant to weld components of 
rail vehicles. The purpose of certification is to provide high quality parts rail vehicles in accordance with the 
requirements of PN-EN 15085 series while maintaining full quality requirements concerning welding of metallic 
materials according to PN-EN ISO 3834-2. Procedure for the welded structures for railway is used for execution 
of contracts in accordance with the requirements of PN-EN 15085 getting the certification of compliance with the 
conditions resulting from the PN-EN 15085 allows the use of the current potential of the Department for the 
production of rail vehicles bearing structures - including the bogie frames. Obtaining this certificate in accordance 
with DIN EN 15085 is the result achieved in the previous year certificates recognized by PKP Cargo S.A. the 
manufacturer of the product. On the basis of the audit work for the company PKP CARGO S.A. confirmed that 
our company has the organization, technical equipment, hire employees with the right skills and technologies 
used in accordance with the requirements of the regulations and instructions in force in PKP CARGO SA. in 
production: 

-Gear box drives of traction rolling stock 
-Mmechanical semi-axles and wheels bare for traction vehicles 
- Hollow, bolts sprin 
Moreover, based on the same auditing company Patentus SA. obtained a certificate recognized by PKP Cargo 
contractor services in machining: 

- Bodies axle boxes, hooks tension, spring pins, bumpers elements 
- hollow gears main 
- old useful railroad cars and locomotives axles 
 
According to the strategy, the Company will pursue: 

• conduct further recognition among companies in the metal industry and others, in order to continue the 
construction of the Capital Group, 

• conduct further exploration foreign contractors; 
• search for new grants; 
• development of the operating entities of the Capital Group. 
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17. Individual financial statement of PATENTUS S.A.  

17.1. Balance Sheet:  
 

Assets  
(in thousands of PLN)  

Note  
End of period 30th 

June 2015  
End of period 31st 
December 2014 

End of period 30th 
June 2014 

I.  Fixed assets     109 319 106 009 102 402 
1. Intangible assets  1  6 185 4 294 3 855 

2. Property, plant and equipment  2  84 522 85 804 75 165 

3. Investment property  3  1 291 1 291 1 291 

4. Deferred tax assets  3a  13 740 10 790 10 790 

5. Stocks and shares in subsidiaries  17  0 0 0 

6. Trade and other receivables  4  2 581 3 830 11 301 

7. Long-term receivables arising from lease 
agreements  

4  0 0 0 

II.  Current assets     39 501 42 852 59 971 
1. Inventories  5  22 742 20 946 21 241 

2. Trade and other receivables  4  15 205 20 002 36 992 

3. Short-term receivables arising from lease 
agreements  

4  0 456 1 140 

4. Receivables arising from current corporate 
income tax at end of period  

17  67 685 320 

5. Cash and cash equivalents  6  1 487 763 278 

Total assets     147 820 148 861 162 373 
 

Liabilities (in thousands of PLN)  
Note  

End of period 30th 
June 2015  

End of period 31st 
December 2014 

End of period 30th 
June 2014 

I.  Equity     96 810 96 833 97 371 
1. Share capital  7  11 800 11 800 11 800 

2. Supplementary capital arising from the sale 
of shares above their nominal value  

7  6 448 6 448 6 448 

3. Revaluation reserve  7  7 752 7 752 7 184 

4. Retained earnings  7  70 810 70 833 71 939 

II.  Total long-term liabilities     28 712 29 649 28 996 
1. Credits and loans  8  9 289 9 964 16 096 

2. Other long-term financial liabilities  9  502 0 0 

3. Other long-term non-financial liabilities  9  12 420 13 179 7 014 

4. Provisions for non-current liabilities  10  117 117 99 

5. Deferred tax liabilities  17  6 384 6 389 5 787 

III.  Total short-term liabilities     22 298 22 379 36 006 
1. Credits and loans  8  11 058 13 693 22 130 

2. Trade and other short-term financial 
liabilities  

9  
6 343 3 523 10 581 

3. Other short-term non-financial liabilities  9  4 892 5 158 3 290 

4. Liabilities arising from current income tax  17  0 0 0 

5. Provisions for current liabilities  10  5 5 5 

Total liabilities     147 820 148 861 162 373 
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17.2. Profit and Loss Statement:  
 

Profit and Loss Statement 
(in thousands of PLN) 

Note 

6 months period 
from 1st  

January 2015 to 
30th June  

2015  

3 months period 
from  

1st April 2015 to 
30th June  

2015 

6 months period 
from 1st  

January 2014 to 
30th June  

2014 

3 months period 
from  

1st April 2014 to 
30th June  

2014 
I. Revenue from the sale of 

products, services, goods and 
materials  

11  20 529 6 691 36 947 24 396 

II. Cost of sales  12   (19 726)  (6 778) (31 911) (20 311) 

III.  Gross profit (loss)     803  (87) 5 036 4 085 
IV. Distribution costs  12   (1 236)  (621)  (1 251)  (627) 

V. Administrative expenses  12   (1 564)  (704)  (1 660)  (806) 

VI. Other operating income  13  2 280 1 135 1 507 589 

VII.  Other operating expense  14   (20)  (14)  (52)  (63) 

VIII.  Operating profit (loss)     263  (291) 3 580 3 178 
IX. Finance income  15  213 77 281 148 

X. Finance cost  16   (504)  (250)  (625)  (314) 

XI.  Profit (loss) before tax      (28)  (464) 3 236 3 012 
XII.  Income tax expense  17  5 88  (574)  (535) 

XIII.  Net profit (loss)      (23)  (376) 2 662 2 477 
Additional information             
Weighted average number of 
shares (in units)  

   29 500 000 29 500 000 29 500 000  29 500 000  

Net profit (loss) per share and 
diluted net profit (loss) per share 
(in PLN)  

   0,00 0,01 0.09  0.08 

Discontinued operations did not 
occur  
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17.3. Statement of Comprehensive Income:  
 

Statement of Comprehensive 
Income (in thousands of PLN)  

Note 

6 months 
period from 

1st  
January 2015 
to 30th June  

2015  

3 months 
period from  

1st April 
2015 to 30th 

June  
2015 

6 months 
period from 

1st  
January 2014 
to 30th June  

2014 

3 months 
period from  

1st April 
2014 to 30th 

June  
2014 

Net profit (loss)     (23) (376) 2 662  2477 
Other comprehensive income, including:     0 0 0  0  
Effects of revaluation of property, plant and 
equipment to fair value  

   0 0 0  0  

Deferred tax liability charged to equity  17  0 0 0  0  
Total comprehensive income     (23) (376) 2 662 2 477 

  

 
17.4. Statement of Changes in Equity:  

 

Statement of Changes in 
Equity (in thousands of 

PLN)  
Note 

Share 
capital  

Supplement
ary capital 

arising 
from the 
sale of 
shares 

above their 
nominal 
value 

Revaluation 
surplus  

Retained 
earnings  

Total 
equity  

         
Data as for January 1st, 2015    11 800 6 448  7 752  70 833 96 833 
Raising capital through issuance of new shares      0   0 0                 0 0 
Net surplus from the sale of shares above their 
nominal value  

    0   0  0               0 0 

Total comprehensive income      0   0  0 23 23 
Data as for June 30th, 2015   11 800 6 448 7 752  70 810 96 810 
            
Data as for January 1st, 2014   11 800 6 448  7 184 69 277 94 709 
Raising capital through issuance of new shares    0  0  0  0 0 
Net surplus from the sale of shares above their 
nominal value  

  0  0  0  0 0 

Total comprehensive income    0  0  568 1556 2 2124 
Data as for December 31st, 2014   11 800 6 448  7 752        70 833 96 833 
            
Data as for January 1st, 2014   11 800 6 448  7 184 69 277 94 709 
Raising capital through issuance of new shares    0  0  0  0 0 
Net surplus from the sale of shares above their 
nominal value  

  0  0  0                0 0 

Total comprehensive income    0  0  0  2 662 2 662 
Data as for June 30th, 2014   11 800 6 448  7 184 71 939 97 371 
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17.5. Cash Flow Statement: 

 

Cash Flow Statement (indirect method) 
in thousands of PLN  

Note  

6 months period 
from1st  

January 2015 to 30th 
June  
2015  

3 months period 
from  

1st April 2015 to 30th 
June  
2015 

6 months period 
from1st  

January 2014 to 
30th June  

2014  

3 months 
period from  

1st April 2014 
to 30th June  

2014  
Operating activities        
Net profit (loss)    (23) (376) 2 662 2 499 
Depreciation and amortization    4 371 2 211 3 130 1 682 
Gains and losses through currency 
fluctuations  

  
0 0 0 0 

Interest and profit sharing (dividend)    251 22 188 86 
Profit (loss) on investment activities    116 113 7 7 
Change in provisions for liabilities and 
deferred tax liabilities  

  (5) (88) 209 297 

Change in inventories    (1 796) (1 095) 3 389 4 538 
Change in trade and other receivables 
excluding advances transferred for the 
acquisition of fixed assets  

  4 551 13 058 (10 338) ( 15 552) 

Change in liabilities excluding credits, loans 
and provisions  

  1 065 (2 852) (1 804) (241) 

Change in deferred tax assets    0 178 0 0 
Other adjustments    0 0 0 (2) 
Current income tax from profit and loss 
statement  

  
67 67 365 365 

Current income tax paid    (685) 68 ( 1 378) (813) 
Net cash flows from operating activities    7 912 11 306 ( 2 850) ( 7 134) 
Investment activities        
Disposal of intangible assets and property, 
plant and equipment  

  31 (199) 550 550 

Purchase of intangible assets and property, 
plant and equipment  

  (5 103) (4 367) ( 5 976) ( 1 114) 

Transferred advances for the acquisition of 
intangible assets and property, plant and 
equipment  

  (24) (32) ( 2 433) ( 177) 

Purchase of investment property    0 0 0 0 
Subscription for shares in subsidiaries    (2 950) (2 950) 0 0 
Loans granted to other entities    0 0 0 0 
Repayment of granted loans    0 0 0 0 
Repayment of loans granted to related entities    3 187 3 150 0 0 
Received interest on granted loans    156 145 140 85 
Net cash flows from investment activities    (4 703) (4 253) ( 7 719) ( 656) 
Financing activities        
Net inflows from issuance of shares    0 0 0 0 
Received credits and loans    4 199 (465) 10 797 5 534 
Repayment of credits and loans    (7 509) (6 637) ( 2 377) 1 076 
Other inflows (+) or outflows (-) from 
financing activities  

  
1 232 1 227 1 133 880 

Payment of liabilities arising from finance 
lease  

  
0 0 0 0 

Interest paid    (407) (167) ( 352) (195) 
Net cash flows from financing activities    (2 485) (6 042) 9 201 7 295 
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Total net change in cash    724 1 011 1 368 495 
Effect of exchange rate changes on cash and 
cash equivalents denominated in foreign 
currencies  

  0 0 0 0 

Balance sheet change in cash and cash 
equivalents  

  
724 1 011 1 368 (495) 

Cash and cash equivalents at beginning of 
year  

  
763 476 1 646 773 

Cash and cash equivalents at end of year    1 487 1 487 278 278 
including cash of limited disposability    0 0 0 0 
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17.6. Selected financial data 
 

Selected financial data from profit and loss 
statement and cash flow statement  

in thousands of PLN  in thousands of EUR  
From 1st 

January 2015 to 
31st June 2015  

From 1st  
April 2014 to 
30th June 2015  

From 1st  
January 

2014 to 30th 
June 2014 

From 1st 
January 2015 
to 31st June 

2015  

From 1st  
April 2014 to 
30th June 2015 

From 1st  
January 

2014 to 30th 
June 2014 

I.  Net revenue from sales  20 529  6 691  36 947  4 958  1 636  8 846  
II.   Operating profit (loss)  263   (291)  3 580  64   (71)  857  
III.  Profit (loss) before tax   (28)   (464)  3 236   (7)   (113)  775  
IV.  Net profit (loss)   (23)   (376)  2 662   (6)   (92)  637  
V. Total comprehensive income   (23)   (376)  2 662   (6)   (92)  637  
VI.  Weighted average number of shares (in 
units)  29 500 000  29 500 000  

29 500 
000  

29 500 000  29 500 000  29 500 000  

VII.  Book value per share (in PLN/EUR)  3,28  3,28  3,30  0,79  0,62  0,74  

VIII.  Net profit (loss) per share and diluted net 
profit (loss) per share (in PLN/EUR)  (0,00) (0,01) 0,09  0,04  0,01  0,04  

IX.  Net cash flows from operating activities  7 912 11 306  (2 850) 1 911 2 765  (682) 
X. Net cash flows from investment activities   (4 703)  (4 253)  (7 719)  (1 136)  (1 040)  (1 848) 
XI.  Net cash flows from financing activities   (2 485)  (6 042) 9 201  (600)  (1 478) 2 203 
XII.  Total net change in cash  724 1 011  (1 368) 175 247  (328) 
EUR/PLN exchange rate used to convert Profit and Loss Statement and Cash Flow Statement from 
PLN to EUR 4,1409 4,0889 4,1765 

 
Selected financial data from assets and 

liabilities   

As for 30th 
June 2015 

As for 31st  
December 
2014  

As for 30th  
June 2014  

As for 30th 
June 2015 

As for 31st  
December 
2014  

As for 30th  
June 2014  

XIII.  Fixed assets  108 319 106 009 102 402 25 825 24 871 24 611 
XIV.  Current assets  39 501 42 852 59 971 9 418 10 054 14 413 
XV.   Total assets  147 820 148 861 162 373 35 242 34 925 39 024 
XVI.  Long-term liabilities  28 712 29 649 28 996 6 845 6 956 6 969 
XVII.  Short-term liabilities  22 298 22 379 36 006 5 316 5 250 8 653 
XVIII.  Equity  96 810 96 833 97 371 23 081 22 718 23 401 
XIX.  Share capital  11 800 11 800 11 800 2 813 2 768 2 836 
EUR/PLN exchange rate used to convert Profit and Loss Statement and Cash Flow Statement from 
PLN to EUR  

4,1944 4,2623 4,1609 

 

Exchange rates table: 

Period  
Average EUR/PLN  

exchange rate for the  
period  

The lowest EUR/PLN 
exchange rate for the  

period  

The highest EUR/PLN 
exchange rate for the  

period  

EUR/PLN exchange rate 
for the last day of the  

period  
column 1  column 2  column 3  column 4  column 5  

from 1st January 2015  
4,1409 3,9822 4,3335 4,1944 

to 30th June 2015 
from 1st April 2015 

4,0889 3,9822 4,1944 4,1944 
to 30th June  2015 

from 1st January 2014  
4,1845 4,0998 4,3138 4,2623 to 31st December 2014  

from 1st January 2014 
4,1765 4,0998 4,2375 4,1609 

to 31st June 2014 
from 1st April 2014 

4,1672 4,0998 4,2112 4,1609 
to 30th June 2014  
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In the first half of 2015, we can observe an increase (by 8,96 %) in assets and liabilities, 
comparing to the first half of 2014. Compared to the end of 2014, fixed assets increased by 
5,78 % and current assets decreased by 34,13 %. In liabilities we recorded an decrease in the 
group of equity by 561thousand PLN in relation to the value of equity as for 30th June 2014, 
and an decrease by 0,58 % as compared to the value on 31st December 2014 -  decrease by 
0,02 %.    

We can also observe an increase in long and short-term liabilities, in comparison to data as for 
30th June 2014. Long-term liabilities de creased by 284 thousand PLN ( decrease 0,01 %), 
while short-term liabilities increased by 13 708 thousand PLN (decrease of 38,07 %).  

In the analyzed half of 2015, revenue from the sale of products, services, goods and materials 
decreased by 44,44 %, while corresponding cost decreased by 38,18  %, in comparison to the 
same period of the previous year. As a result, gross profit on sales decreased by 4 233 
thousand PLN and as for 30th June 2015 amounted to 803  thousand PLN. Net profit at end of 
the first half of 2014 decreased by 2 685 thousand PLN, in comparison to net profit at end of 
the same period of the previous year.  

The Management Board of PATENTUS S.A. declares, that all significant additional 
information to the individual financial statement, that is needed to properly evaluate Parent 
Company's economic and financial position, and financial results are contained in the 
presented report (Sections 1-17 of this report).  
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 18. Signatures of the members of the Management Board and the approval date of the 
semiannual financial statement.  

STATEMENT OF THE MANAGEMENT BOARD  

The Management Board composed of:  

Mr. Józef Duda – President of the Management Board  
Mr. Stanisław Duda – Vice President of the Management Board  

made the following statement:  

We hereby declare that, to the best of our knowledge, the semi-annual consolidated financial 
statements for the period from 1st January 2015 to 30th June 2015 and the comparative figures 
for the previous year have been prepared in accordance with applicable accounting principles 
and give a true and fair view of the financial position and the financial results of PATENTUS 
Capital Group. The semi-annual report on operations of PATENTUS Capital Group, provides 
a true picture of the development and achievements of PATENTUS Capital Group, including 
a description of main risks and threats.  

We hereby declare, that the entity authorized to audit financial statements, that is currently 
auditing the semi-annual consolidated financial statements, has been selected in accordance 
with provisions of law. Entity and the senior auditors conducting the study have fulfilled all 
the conditions for providing an unbiased and independent audit opinion, in accordance with 
applicable laws and professional standards.  
 

…………………………………….…  
President of the Management 

Board 
  

  
  

 ……………..…………………………  
 Vice President of the Management  

Board  
  

  

Pszczyna, 31st August 2015 


