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        GRUPA KAPITAŁOWA 

 

Pszczyna, 20/03/2015 
     

Ladies and gentlemen, 

On behalf of the Management Board I am pleased to present the next consolidated annual report 
of the Capital Group of PATENTUS S.A. and individual annual report of the PATENTUS S.A. 

In the past year the Company Capital Group of PATENTUS S.A. generated 83 185 thousand PLN 
revenues from sales of products, services, goods and materials, with net profit of 2 239 thousand 
PLN. The parent company of PATENTUS S.A. in the period of 2014, generated a net profit of 1 
556 thousand PLN with sales revenues of 57 857 thousand PLN. Compared to the previous year 
you may notice a decrease in sales revenues, as well as worked out profit net, which was caused 
by the difficult situation of Polish mining companies and the consequent lower need for 
investment in machinery and mining equipment. Despite the unfavorable situation, we managed to 
close the year with a positive result as a group and unit. 

Received Certificate in 2014 of the producer of the product, from PKP CARGO S.A.,  had 
significant influence for PATENTUS's activities in the following years. On the basis of the audit 
work for the company PKP CARGO S.A. confirmed that our company has the organization, 
technical equipment, hire employees with the right skills and technologies used in accordance 
with the requirements of the regulations and instructions in force in PKP CARGO SA. in 
production: 
-Gear box drives of traction rolling stock 
-Mmechanical semi-axles and wheels bare for traction vehicles 
- Hollow, bolts sprin 
 
Moreover, based on the same auditing company Patentus SA. obtained a certificate recognized by 
PKP Cargo contractor services in machining: 
- Bodies axle boxes, hooks tension, spring pins, bumpers elements 
- hollow gears main 
- old useful railroad cars and locomotives axles 
 
At the beginning of this year company received a certificate confirming compliance with 
requirements of the standard 15085, which allows the plant to weld components of rail vehicles. 
The purpose of certification is to provide high quality parts rail vehicles in accordance with the 
requirements of PN-EN 15085 series while maintaining full quality requirements concerning 
welding of metallic materials according to PN-EN ISO 3834-2. Procedure for the welded 
structures for railway is used for execution of contracts in accordance with the requirements of 
PN-EN 15085. 
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Getting the certification of compliance with the conditions resulting from the PN-EN 15085 
allows the use of the current potential of the Department for the production of rail vehicles 
bearing structures - including the bogie frames. Obtaining this certificate in accordance with DIN 
EN 15085 is the result achieved in the previous year certificates recognized by PKP Cargo S.A. 
the manufacturer of the product. Thanks to the obtained certificates, we have the opportunity to 
exist and demonstrate on the railway market.  

In 2014, the Company received support in the amount of 2 297 066.68 PLN for an innovative 
project entitled "The development of an innovative technology for the production of gutters on 
conveyor routes using robotic methods", in which eligible expenditure is 4 204 763,48 PLN. As of 
today, the amount of 748 308.00 PLN is used from the pool of the aforementioned project. 
 
Also in 2014, the Company, together with the Warsaw University of Technology, managed to 
submit a proposal under the Applied Research Program entitled "Development of an innovative 
method based on casting, gear manufacturing technology of the nanocrystalline structure". The 
company was also on the list of projects recommended for support. The total co-financing 
amounts to 2,600,000 PLN, while the total project cost is 4,119,000.00. PLN 
 
The year 2014 was also for Company a year of subsidies obtained as well as settled. In 2014, the 
company completed the implementation of five projects, of which four were investment projects 
and one research project. This gives an impressive sum of 38 million PLN in eligible expenses 
and almost 19.5 PLN million in the co-financing received. The most important of the completed 
projects were undoubtedly projects implemented under the support granted to entrepreneurs by 
Bank Gospodarstwa Krajowego in the form of a technology loan. Total co-financing of these 
projects is over 7.8 million PLN. The project implemented as part of the Polish Agency for 
Enterprise Development in the form of a targeted subsidy for pilot projects with high innovation 
potential was co-financed in the amount of almost 7.5 million PLN. 
 
In the current year, we plan to further strengthen our position in the segment of machinery, mining 
equipment, gearboxes and gear wheel. We participate in tenders all the time looking for new 
contractors and outlets. We plan expansionary activities on foreign markets. I would also like to 
inform you that we will continue to apply for further EU subsidies. 
 
I invite you to carefully read the attached financial statements, report on operations of the 
Company and the Capital Group, and opinion and report of the independent senior auditor.  
 
Taking this opportunity, I would like to thank all the shareholders for their trust and appreciation 
of the achievements of the Company, and all customers and business partners for their 
cooperation.  
 
 
               Józef Duda  
 
       President of the Management Board  


