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GRUPA KAPITAŁOWA 

 

 

 

Pszczyna, 21/03/2016 

Ladies and gentlemen, 

On behalf of the Management Board I am pleased to present the next consolidated annual report of the 
Capital Group of PATENTUS S.A. and individual annual report of the PATENTUS S.A. 

In the past year the Company Capital Group of PATENTUS S.A. generated 66 068 thousand PLN 
revenues from sales of products, services, goods and materials, with gross profit of 5 056 thousand 
PLN. The year 2015, the Capital Group of Patentus S.A. ended with a loss of 1 070 thousand PLN. 
Parent's Management Board wishes to clarify that the loss stems from temporary worse results of 
subsidiaries. In the opinion of the Management Board of the Parent Company and Subsidiaries, year 
2016 will allow to achieve positive financial results. The parent company of PATENTUS S.A. in the 
period of 2015, generated a net profit of 2 459 thousand PLN with sales revenues of 50 805 thousand 
PLN. Compared to the previous year you may notice a decrease in sales revenues and an increase in 
the generated net profit, which was caused by the difficult situation of Polish mining companies and 
the consequent lower need for investment in machinery and mining equipment. Despite the 
unfavorable situation, we managed to close the year with a positive result as a group and unit. 

At the beginning of this year company received a certificate confirming compliance with requirements 
of the standard 15085, which allows the plant to weld components of rail vehicles. The purpose of 
certification is to provide high quality parts rail vehicles in accordance with the requirements of PN-
EN 15085 series while maintaining full quality requirements concerning welding of metallic materials 
according to PN-EN ISO 3834-2. Procedure for the welded structures for railway is used for execution 
of contracts in accordance with the requirements of PN-EN 15085. 

Getting the certification of compliance with the conditions resulting from the PN-EN 15085 allows the 
use of the current potential of the Department for the production of rail vehicles bearing structures - 
including the bogie frames. Obtaining this certificate in accordance with DIN EN 15085 is the result 
achieved in the previous year certificates recognized by PKP Cargo S.A. the manufacturer of the 
product. Thanks to the obtained certificates, we have the opportunity to exist and demonstrate on the 
railway market.  

The year 2015, just as 2014, was a very fruitful year for Patentus in terms of acquiring and accounting 
for subsidies from European Union funds. 
 
In 2015, the Company implemented and settled two research projects entitled "Development of 
innovative manufacturing technologies gutters conveyor routes using robotic methods." carried out as 
part of the National Center for Research and Development and "Development of an innovative pro-
ecological specialized toothed gear integrated with the diagnostic system" implemented within the 
Polish Agency for Enterprise Development. The sum of funds spent under both projects co-financed is 
almost 7.7 million PLN. Through the implementation of these projects, the Company managed to 
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significantly improve the products it offers, as well as introduce completely new products to its offer, 
including a specialized gear transmission integrated with the industrial diagnostics system. Thanks to 
these innovations, the Company expects to achieve a significant competitive advantage. 
 
In 2015, the Company continued to implement the policy of cooperation of science and business by 
implementing, together with the Warsaw University of Technology as part of the Applied Research 
Program, a project entitled " Development of an innovative method based on casting, gear 
manufacturing technology of the nanocrystalline structure ". As of today, the pool of expended co-
financing amounts to almost 270,000 PLN. As in the case of previous projects, also in this case, the 
company aims to acquire new technology that will significantly affect the attractiveness of the 
products on the market. 
 
The year 2015 is not only projects settled and implemented but also acquired. In 2015, the Patentus 
company submitted to the National Center for Research and Development the project "Development 
of innovative production technology toothed elements of the hybrid surface layers of the nanostructure 
powertrain conveyors designed to operate in extreme operating conditions". The project will be 
implemented as part of a consortium among others with the Warsaw University of Technology and the 
Institute for Sustainable Technologies from Radom. The amount of co-financing for the project is 
almost 8.6 million PLN, of which the company will receive over 5 million PLN. As at the day of 
submitting this letter to you, the project is at the stage of signing the contract for co-financing, and its 
implementation will start in April 2016. 
 
In 2015, the company signed a consultancy agreement with EDI European Distribution Ideas, whose 
aim was to represent the interests of the Capital Group of PATENTUS S.A. on the German market, i.e. 
to define and open distribution channels on the German market, consultancy and support in the 
creation of strategic sales and marketing plans, acquiring new clients and contractors. So far, dozen 
meetings with German companies have been held, resulting in a dozen inquiries for machine structures 
worth around 2 million EUR. Already one order worth several thousand euros has been completed. 
Two orders worth several dozen thousand euros are in progress. 
 
In my opinion, the effects of the above-mentioned meetings will be visible in the results of the Parent 
Company and Subsidiaries in 2016. 
 
I invite you to carefully read the attached financial statements, report on operations of the Company 
and the Capital Group, and opinion and report of the independent senior auditor.  
 
Taking this opportunity, I would like to thank all the shareholders for their trust and appreciation of 
the achievements of the Company, and all customers and business partners for their cooperation.  
 
 
 
               Józef Duda  
 
       President of the Management Board  


